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THE MONEY MARKET. | 
Tue events which have occurred this week in the Money | 
Market have curiously borne out the statement we made | 
last week as to the rapidity with which the outside rate} 
might, through some slight change in circumstances, be | 
brought nearer to the Bank rate. On the 3rd inst. the | 
rate for three months’ Bank bills was quoted at 1} per | 
cent.,on the 6th at 13, and on the 10th at 2} to 2}. A 
slight reaction took place on Thursday, when it was found 
that the Bank had not raised its rate; but a great part of | 
the rise has been maintained, and 2} to 2} per cent. may | 
be considered as the rate of Friday. The cause for the! 
rise is shown in the accounts of the Bank. The bullion is | 
less by 573,0001, of which 466,0007 was for export, and | 
107,0001 for home wants. The Government securities | 
have diminished by 1,200,000/, and the private deposits 
by about the same amount. The Bank has thus, 
allowed rather more than a million of the Treasury Bills | 
renewed this week to pass to the outside market, and the 
effect of this has been to bring the rate of the outside 
market at once close to that of the Bank. A further re- | 
sult of the improvement in our market has been to move | 
the French exchange from 1} per mille against us to 2 per | 
mille in our favour; the German exchange has followed in | 
the same direction. Both these circumstances show not | 
only how rapidly our own market responds to any move- | 
ment in the way of demand, but how soon foreign | 
markets are influenced in sympathy with our own. 


The upward movement of the rate on Thursday did not, | 
however, cause any unusual quantity of bills to be) 
brought out for discount. From this circumstance it 
may reasonably be inferred that trade bills are scarce | 
at the moment, or they would probably have been plenti-| 
fully offered at a time when most people expected. 
the Bank to raise its rate almost immediately. With a, 
reserve of only 13,000,0007 it is obvious that any con-| 
siderable diminution of this amount must be followed by | 
a rise in the rate, but it does not follow necessarily that | 
such a step need be immediate. The present require- | 
ments as to specie of the contractors of the Italian loan are | 
believed to be supplied. Favourable offers as to exchange | 
have brought out little hoards of gold from apparently in- | 
significant centres of business on the Continent, and we | 
may be assured that every effort will be made to avoid | 
taxing our money market more than is unavoidable by 
withdrawals from the Bank of England. 

These remarks, however, are to be understood to apply 
only to the immediate present. The usual periodic require- 
ments of specie at home must be expected. Though the} 
autumn demand of specie for the United States may not 
be large, some must be looked for. It is significant that 
while, as mentioned above, the French and German ex- 
changes have moved in our favour during the week, the 
exchange with New York has moved in an opposite diree- 
tion. Nor must we overlook the fact that our market is 
now in a totally different condition from that which it 
held in the autumns of 1876 and 1879, when it seemed as 
if nothing could move it. In the present position a 
things a very slight stir in trade wo d produce @ rap 


reaction in our market. 
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THE LAND BILL AND THE LORDS. | 

Tue fate of the Land Bill will now be so soon decided 
‘that we may be content to wait the issue of events rather 
|| than speculate regarding it. Were the House of Lords 
| still ander the guidance of Lord Beaconsfield, there could 


|| be little doubt as to the course which they would follow. 
He was a leader who knew exaetly how far it was expe-- 


dient to carry opposition to a distasteful measure, and 
knew also how to submit when the limit of constitutional 
| resistance had been reached;as m the case of the Land 
Bill it now has been. But Lord Salisbury is a man of a 
| different temper. His predilections are all in favour of 
‘what he would call a spirited poliey, and his natural 
| impetuosity may have been rather intensified than re- 
strained by his elevation to the post he now fills. There 
is a danger that he may wish to show that he is not 
disposed to be a leader without leading, and may be 
tempted to assert his position with a dangerous emphasis. 
The bitterness with which he condemned the principle 
of the Bill, while consenting to its second reading, 
shows how willingly he would bar its passage if he 
'| dared, and it is just possible, although we hope it is most 
‘improbable that the rejection by the House of Commons 
‘of the really vital amendments inserted in the Upper 
House may nerve him now to continue an opposition 
| which, if persisted in, must lead to the abandonment of the 
/measure. But whatever course the Lords may pursue, 
‘itis at least certain that the Government have striven, 

so far as in them lies, to prevent a conflict arising 
between the two Houses. At every point at which it was 
| possible to effect a compromise without infringing upon 
the essential principle of the Bill, Mr Gladstone has 
-sought to disarm opposition by the frank acceptance of 
NY amendments. Suggestions for the improvement of the 
| Bill, no matter from what quarter they came, have been 
| fairly considered, and, when believed to be sound, readily 
| adopted ; and the result of this combined firmness and 
| moderation is that the measure as it has now again gone to 
| the House of Lords is in many respects a distinctly better 

measure than when it was first introduced. Its main lines 
| and features, however, remain unchanged. It is a Bill which 
' is intended to do justice alike to Irish tenants and land- 
‘lords. To the tenant it secures the enjoyment of and the 
liberty to deal with the property that he has created, or 
| with which he has been invested by old-standing custom, 
| 











while so far from confiscating the property of the land- 
lord, it aims at enhancing its value by facilitating the 
|| execution of permanent improvements calculated to increase 
| both the letting and the selling value of the land. 


And it is to be hoped that the firmness which Mr Glad- 
stone has hitherto shown in resisting all attempts to 
| eripple the Bill in its essential parts, he will continue 
1] still to display. Nothing is more to be desired than 
| that the legislation now to be applied to Ireland shall 
ibe of such a character as to warrant a belief in its 
| permanency. There is, of course, no finality in legisla- 
tion, and it is very probable that if the complicated 
machinery of the present Bill be put in operation some 
readjustment of its minor parts may be found necessary 
| in order to make it work with smoothness. But the broad 
lines upon which future contracts between Irish landlords 
and tenants are to be based must be so laid down as to 
impress upon all parties the conviction that they are in- 
tended and are likely to prove enduring. We cannot other- 
wise expect the present agrarian agitation to subside, nor 
the much-needed application of capital to permanent agri- 
eultural improvements in Ireland to make any progress. 
And were the Government weakly to consent to the elimi- 
nation of any of the main features of their scheme 
of reform the emasculated measure would, of necessity, 
fail to bear this needed impress of stability. A change in 
the law which Ministers only half acquiesced in, and 
which the Opposition denounced as iniquitous, could not 
possibly be accepted as a final settlement, and it would 
tend, therefore, rather to intensify than to allay strife. 
Each of the parties to the conflict would be tempted to be 
more unyielding and more aggressive than before, in the 
hope that when the law came again to be altered they 
would be secured in the possession of any advantages 
which in the meantime they might gain over their 
opponents. Besides, as it is upon the Government that 
the responsibility for the working of the measure rests, it 
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is for them to stipulate the conditions under which alone 
they are ready to take up the burden. Spectacle of 
Ministers denouncing as unjust a law which they, nevor 
theless, felt themselves compelled to enforce, must not 
again be witnessed ; and it is the duty of the Government 
therefore, to imsist that the law, which’ they will he 
called upon to enforce unflinchingly, shall be one which 
in their opinion, does substantial justice to all parties, — 

No less clear is the duty of the House of Lords in the 
matter. We are not of those who think that the Upper 
House is bound on all vecasions to yield to the Commons 
But it should at all times be ready to bow to the clearly- 
expressed wish of the nation. And not‘only by refraining 
from opposing the second reading of the Bill, but also by 
express declarations, the Lords have acknowledged that 
some measure of land reform in Ireland is necessary, and 
is called for by public opinion. They have, indeed, gone 
still further than this. The second reading of the Bill 
implied their acceptance of the principles upon which it js 
based. On what grounds, then, could they now justify 
an appeal to the country? The question at issue would 
be narrowed to this one point, as to whether Lord 
Salisbury or Mr Gladstone was the best able to ca 
these principles into effect. And who could doubt what 
would be the answer to such an inquiry? The House 
of Lords can gain nothing by further prolonging the 
strife, while by their persistence in rejecting the measure 
as amended by the Lower House they run the risk of 
stirring up serious constitutional questions, the discussion 
of which cannot lead to an increase of their authority with 
the country. 





THE FRENCH ELECTIONS. 
Ir 1s not surprising that the approach of the elections in 
France should excite no very deep and general interest 
among the mass of the people. There is no question at 
issue like that which stirred public feeling to its depths in 
the autumn of 1877. The Republican constitution has 
been placed beyond the reach of danger. However im- 
portant the differences which divide politicians, however 
difficult the problems which still await solution, there is 
nothing to strike the popular imagination in the war-cries| 
of the hour. With liberty secured at home, and no im- 
minent danger visible abroad, the electors can afford to) 
ponder the choice before them with placidity, if not with 
indifference. The constitution of the Senate is, no doubt, 
_an important matter, and in declaring for its “revision” 
M. Gambetta has raised a serious and difficult question. | 
In England a similar proposal might lead to a bitter and 
passionate struggle. But a change which would appear 
| startling in a country of long-established institutions and 
| traditional reluctance to meddle with the constitutional 
status quo is necessarily a minor matter in the eyes of a 
people familiarised with revolution. Four years ago 
France was on the brink of a relapse into arbitrary | 
government. With such an experience still fresh 
in their minds, men may be pardoned for viewing, 
with calmness a suggestion to do away with life Senators. 
M. Gambetta recognised the prevailing temper of the con-| 
stituencies when he declared at Tours that the present was 
not a time for violent political agitation. And with the 
exception of the “Extreme Left,” with whom the use of 
strong language is a habit too ingrained to yield to cir- 
cumstances, French Liberals of ev2ry shade seem inclined 
to follow M. Gambetta’s example. 

The French are certainly to be congratulated on that 
increased stability of their institutions, which makes the 
“storm and stress” of the last elections utterly inappro 
priate to the circumstances of to-day. But their present 
tranqu.llity, however natural, is not without its drawbacks. 
A self-governing people can never afford to be lukewarm 
about politics. An atmosphere of general unconcern 1§ 
not favourable to the growth of strong parties with definite 
principles and an unmistakeable policy, and it 1s for the 
want of such parties that political activity in France hes 
of late been so confused and so sterile. No Cabinet was 
sure of its supporters, and no Cabinet can be sure of — 
while the relations of parties continue in their prese? 
state of flux. With the collapse of the Reactionaries, the 
old well-defined division into friends and enemies © 
the Republic has become obsolete, and -there is ptill 00 
new line of demareation to take its place. It 18 even 
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doubtful where the new ‘line will ultimately be drawn. | the Committee on Railway Rates, who, while rtin See ee t 
The various groups of. Republicans do not quite know | that they have been unable to conclude their iavestiqn: seat 
whether to regard one another as friends or foes. In the | tions into the questions arising in cunnection with the 


general uncertainty abeut the current of public opinion, 
even the leaders seem more concerned to avoid giving 
offence than to create enthusiasm. M. Clémenceau and 
his friends, indeed, proclaim their views with all the 
uncompromising decision of men who have no immediate 
expectation of being called to power. But all “possible” 
politicians use Janguage of a very tentative character. 
Even M. Gambetta’s great speech at Tours, resolute as it 
sounds, is seen, on examination, to be full of compromise, 
and pregnant with the most various possibilities. His | >. This tribunal shall have jurisdiction to enforce the provisions 

rogramme is a sort of drag net, caleulated to catch fish | of the special Acts of the several railway companies, and should 


traffic on railways, and have been compelled, by toehe 
of all sorts. He is anxious not to alarm the moderates of , empowered to give redress in any cases of alleged illegal 


want of time, to postpone all inquiry into the question of Egat 
passenger fares, state that there are, nevertheless, a few Sct oe 
points upon which they have been able to arrive at definite Gi Pe oe 
conclusions. These are that— , ( ee 

1. It is necessary permanently to maintain some special trib 
to which shall be alee ouslana arising as to the rights pe 
duties of railway companies in their relations to the trade and 


traffic of the country; and security should be taken that the pro- 
cedure of such tribunal shall be simple, cheap, and expeditious. 
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the “Republican Left,” and at the same time not alto- | charges. ; , 

gether to estrange the Radicals of the “ Extreme Left.” ee ae ncaa a — cesier y of Com- | 
He appeals to the former by his eulogy of the | culturiste: Oe Mmmocintions of tradexs on agei- 
President and the late Assembly, by his defence of | 4. A revised classification of goods and merchandise ought to be 
the principle of two Chambers and by his silence 


adopted by the railway companies, as between themselves and the 
on the subject of the Concordat. He seeks to conciliate | Public. such as, under the name of the clearing-house classification, 
the more practical of the latter, as well as the 


- _—_ ee use a themselves. This classification ought 
: . on sale at i rho wish 
‘more advanced among his own henchmen, by proposing to A Aenee pune Sen any Benen he bap whe wakes Se 
'“yevise” the constitution of the Senate and to bring 


obtain it. 
5. Inthe rate-book in use at each railway station the fixed terminal | 
higher education within the reach of all classes of the 
people, as well as by his somewhat vague reference to 


charge (if any) which the railway company claims a right to demand 
in respect of each class, as well as any other terminal charges for 
‘financial and social reforms. Such a programme is well ees aemeneatdine Oh ER HNEDS: Senen ee aeenge a 
calculated to further M. Gambetta’s avowed object of] 6. Railway companies should be bound to make no increase in | 
creating a compact majority in the new Chamber. The | any rate or rates without giving at least one month’s public notice 
majority is the object and the policy isthe means. People 
are asked to accept the policy, not so much for its intrinsic 
merits, as because it will enable M. Gambetta to govern. 


in the locality. 
Although it is not expressly stated, there can be little) 

The question is really one of men, not of measures. And 

in this fact lies M. Gambetta’s strength. He alone has 


doubt that in recommending the maintenance of a special 
sufficient personal influence to keep a party together. It 


railway tribunal the Committee have had in view the! 
desirability of continuing the present Railway Commission 

‘is a choice between a Gambettist majority and no 

‘majority at all, and it will not be wonderful if the former 


with considerably extended and more clearly defined | 

authority. It is true that hitherto the Commission has 
failed to give complete satisfaction either to the railway 

alternative proves more attractive. But though M. Gam- | companies or to the public. Traders complain that it has 

betta may succeed in obtaining a majority for himself, 

France will not yet have got a strong political party. 

Bound together by a merely personal tie, the supporters 


been unable to redress many of their grievances, while the 
of M. Gambetta might spht up at any time with the re- 


companies have naturally looked with disfavour upon a} 
tribunal wielding exceptional powers over them and ready | 
to interfere when they exceeded their rights. But it is| 

moval or decay of his individual influence. Yet even | imperative that there should be some overruling authority | 

such a temporary coalition may be deemed preferable to a 

continuance of the present uncertain state of things, in 

which the only reason why any Ministry exists is the 

difficulty of finding another to put in its place. 


to insure that the practical monopolies which legislation | 
To most persons outside France the chief interest of the 
present elections lies in their effect upon the position of 


has conferred upon the companies shall not be abused, and | 
if the Commission has failed hitherto to give the public 

M. Gambetta. Will he or will he not take office? If he 

gets the majority he asks for—if, that is to say, the “ Re- 


the full amount of protection necessary, it has not been 

from any inherent fault in the tribunal, but because it bas 

lacked the requisite powers. And for such a condition of | 

affairs the obvious remedy is, as the Committee suggest, 

an extension of the jurisdiction of the Commission, with, 

publican Left” and his own immediate adhereuts of | if necessary, an addition to its numerical strergth, so as | 

the “Republican Union” succeed in increasing their | to enable it to cope with whatever increase of business) 

numbers without quarrelling between themselves—it is | the new arrangements may cast upon it. The granting, 
| difficult to see how he can avoid becoming Prime Minister. 
To judge from his own attitude, he is prepared for such a 
contingency, and M. Ferry, if words mean anything, is 
prepared for it too, and is ready to serve under him. The 

accession of M. Gambetta to power might cause a tempo- 


moreover, of a locus standi to Chambers of Commerce and eeeoara oy 
Agriculture will enable traders better to contest points nd 
rary flutter abroad, especially in Germany, where people 
still associate his name with the Chauvinist impulses, 


with the companies than is now possible when against the 
resources of a private individual are pitted the influence 
with which his language has oecasionally appeared to ex- 
press a subdued sympathy. But there is no good ground 


and wealth of powerful corporations. 

The necessity for a revision of the tariff classification | 
for fearing that M. Gambetta’s foreign policy would differ 
materially from that of the present Ministry. Circum- 


has long been recognised, and is now acknowledged even | 
stances are very unfavourable to any aggressive designs 


by the companies themselves. In the original draft 
report it was proposed that every railway company whose 
of France on the Continent of Europe. And even the 
policy of expansion in Africa seems to have outlived its 


powers of charging are contained in more than cne Act of 
brief popularity. The manceuvre of the Ministry with 


Parliament should be bound to submit to Parliament a 
Bill consolidating those sections which in the various Acts 
regulate the maximum rates which it is entitled to 
demand, and that no further powers or facilities should 
be granted to any company until it had complied with this 

regard to the elections shows plainly that, however agree- 
/ \ able may be a little military display, the French nation is 
hot thought likely to regard with any favour the prospect 
of extended and expensive conquests. M. Gambetta knows companies themselves institute a reform of their tariffs 
his countrymen too well, and watches them too carefully it will be incumbent upon the Legislature to take Ss 
for the various kinds of traffic. ‘They are left in this matter 
pretty much at the mercy of the companies, and it is not 
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regulation. The committee, however, have hesitated in 

the meantime to recommend the adoption of so stringent 

a requirement as this, but it is evident that unless the 
iy overlook the numerous indications of a pacific spirit in | measures to enforce a new and more equitable classification. ix | 
the great mass of the French people. As the rate books arenow framed, it is impossible for traders % 
to gain from them any accurate knowledge as to the charges 
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THE REPORT OF THE RAILWAYS COMMITTEE. 
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T is somewhat unusual for a Select Committee to submit | seriously denied that the power nee ~— gee vee os tae 
E umendations to Parliament before the conclusion of | number of cases to exact 8 than payee r 2s z , 
its ry . : ist: -onfusion as es the m Cee se 
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up of terminal and conveyance charges has greatly ae porte Nay in J m8 — regres of such woollens, cottons, 
Breit buted. Whether the companies have the right to enforce | and silks were particularly reduced. 
ai} charges for the use of stations, &c., in addition to their IIl.—Manvracturgs Imporrep. 
a 2%} haulage rates, is a question upon which opinions differ, but July 1981. aes 
a whatever views may be held on this point, it is obviously "e 2 Tnongase. Decreases 
in ie desirable that the two classes of charges should be sepa- Clocks —_s watches. see ae 112900 
ett § rated, so that everyone may know for what services he is | Glass 132,300 ... 148300... |. 16,000 
aa : ee ‘ble to k with more | Hides (tanned and dressed)...... 266,100 ... 256800 ©. 9300 "0 ” 
Fai really paying. It will be possible to spea “tee, | Hom manufactures ..nnenn 805,300 205400“. 9900S 
a ; 4] vonfidence upon the recommendations of the ee ee, Sa nae fi 118,200. 145,500 “t siigg 7500 
sa i} in when the evidence upon which they are founded as been | git wetteand a eo 545,500 854500 ee 
iene published. Meanwhile, however, it may be said that they cont an 248,200... 300... = 900 
eat | Hare all reasonable and salutary, and such as Parliament vena eee ae . 09,800 ns 12,100 0 2300 
thy TL might at once enforce with advantage. - ee... ae. ae + 261,600 
a 2,903,200 ... 3,742,900 ... 78,100 ... 917,800 
ent I aia oi esa sttigthinscctuesdne sodihtlpigicnmeiiande cis 78,100 
ee | . THE BOARD OF TRADE RETURNS FOR JULY. ie eae 
mit) Tue past month has certainly not been an unsatisfactory ; Net Aocrease...rvsssseersessessseesssessersees teeavesenensncannocesssenees 2225 % 
alt one in respect to the foreign trade of this country. With | Turning to the important department of our foreign 
ae one business-day less than in July, 1880, the value of the | ¢,54 consumption, it appears that last month we received 
3 I ; exports actually exhibits an increase, although at this time considerably more wheat from California and Russia, 
mit last year we had to record expansion of as much as 22 per | 1.5.0 Indian corn and cheese from the United States, and 
} cent. in the shipments of home manufactures; and, of | Vore raw (i.e., cane) sugar from the West Indies, Manila, 
' course, where there is an increase in values we may be | nq Brazil. This year, at any rate, in spite of the failure: 
site? sure there is a yet more decided increase in the quantities | o¢ jast year’s crop in Cuba, the cane has more than held its 
ae ti exported. The imports do not contrast quite so well, and | 5. against the beet, as may be gathered further from the 
ete a there is a reduction in the values and quantities of some drop in the imports of refined (mainly loaf) sugar. There 
in| li leading raw materials received. Our usual contrast of | 5, 4 continued falling off in the entries of wine and 
Seite totals is below :— brandy, French white wine showing the most striking 
OE ‘ Tora, a Savini Widiitnd: diminution. But nearly all our leading imports from 
He P : mf meal France are decreasing just now. The most important 
miles ta 138) EEN Seiasathas IIIT attetstsis | reduction of all, however, in Table IIL, is in living 
aiaee:!hCUCrC ‘Sauces “Saaanane animals, mainly in oxen, and this falling off has now been 
HY mies Decrease ssssessssseecersneeesen LON ee visible for some months past. 
* i i a: Exrorts (Home Productions only). IlI.—Imrorts of Articues of Foon. 
' ' : Jul Seven Months. 
mite 3 y. 
e.4 ' : F ® £ £ at ve sn. sige anes. Dee 
es Nec acsivessusabudsnlasabsbcibones 20,429,899  .....sereces 129,738,: (Eatables. 
fies 4 ee ee 20,270,579 secsessesees 127'904;315 oir aed » 893,900... 1,800,600 ... ue ene 408,700 
es rs. Melfi ees orp —- ~~ RUN ciiesck tesoncsabinnatocales 618,300 ... 716,500 ... «.. eve 98,200 
iiss 159,510 seesessseees 1,834,0 Beef—Salted or fresh ...... 198,300 . 161,000 ... 37,300. 
Biiat TRCTEAEE  -ssessseeesensereneesees { eae = 14% DE ot sina cabealgahittienies nee , ae * alle 4,900 
; } . . MILE scckon toad sscaes 33, a ee ice. 
As compared with July, 1879, the imports last month | hear “occ 8,063, 2733800 1. 320,800 wan 
ina 5 showed an increase of 6.5 per cent.; but the net exports Wheaten never 5 CSRBOD ee aie 
ies | an increase of as much as 23 per cent. aac neenonenene 499,100. “522,000. 
ids | Under the heads of the sixteen leading raw materials im- Be ech irran gn ie 176500 ".. 173500 *. $000 6. 
a! + | ported, we find a net falling off, as compared with the corre- Fish—Cured or salted ...... 178000 . «4900. HI» 
iia | sponding month of 775,0001, or of 8 percent. As regards | weat—Various 0". 192300 7. 125,100 2,800 
tee I se quantities,” however, little, if any, reduction can on aai'700 wae ee og 
be average be noticed, in almost every instance recorded in aii SD un, Ryans, Lae. se 
Lite 1! Table I., the average prices at which the goods were im- | {#9r Drinking Parposes.) on 445,000 wae 8,08 
si Gay | ported marking a drop in prices during the year. But | Tea... 1,406,900 1,458,500 ssin00 51, 
athe cra iat TAPE SE he : . shich DORAL (TR) «.0..<0000.5.00.20080 1,919,300. 1,381,800 7, . 143,500 
tiie _there is a peculiarity about the figures in question whic Ditto (refined).............. 309.100 | 451'600 | we MR 
iheks 2 | deserves special mention. Had the import of raw cotton Sc 414200 ... 540,000 Se 
Hi ehiae & \\ been upon a par with July last year, instead of the above |“ * “""""" ~ « wae. ae 
Bi VE ‘ie | net falling off of 775,0001, there would have been an in- Deduct.....ssssscsseesene Dmeicacoeaa ae ae 
aT | Be , crease of 534,0001. The drop of 1,109,00072 in the value 
Hii as | , 7 ; 381,600 
of i } ‘ - of the month’s cotton receipts appears, however, to have SUE RINNE ss cinniisenendamenmemmamitiriiaied = 36% 
bite: | been quite exceptional, the corresponding figures having : ‘ , 
iti ie rae : ol to France 
Hei aBee G been unusually large, while on the seven months this 1 Ripe ee - ae the exports 
od ice . year's receipts of cotton are greater by 350,000 cwts than a f = ane eo a iia pean The value of this 
i] ia: | the corresponding total. Altogether, it may be said our | ° “iota ql - sonth was 1 S75 9491. against 269,5681 
niitcat 2 i | manufacturers are supplying themselves as largely as ever mT ty. 1880 : ‘hile A ; t ten onaane was 322, 7691, 
| $e with such raw materials, though they are certainly obtain- |!" ¥WY, 5 WEISS VERS Or Taw , 177.0691; of 
uileay . we , against 483,5531; of rice, 147,324, against ‘ ; 
| #26 ing them on cheaper terms. Sa: SUR IANOE saitienet OBk487- amd of coffee, S2848ih 
jf ot * I.—ArricLtes luportep for MANUFACTURE. —. : yn ? Bes ° 
sgire a aes against 619,6111. ' 
Ay ; | Inc. : : . : e 
ibe | Quantitien| Deo % || Value, | Hen % In few instances can it be said that any cunbheesl) r 
a 33 | 3 ee 1881. Seithe Lact! July, 1881. GawPared | variations are noticeable in the exports of British 
we FE ; 2 aly, |W ‘ ; ° : 
i; ieee & corn "Year. |) Year. | Irish manufactures. Amongst the less important items, 
i;aare ire Pear the expansion in the silk exports is the most ee ee 
(}ogc & Cotton, raw ...... vette 692.000 | — 348 |, 1,905,500] — 368 | silk laces and mixed materials having attained popu Ss 3 
BELLE ome. =| irri) +30 | ori | ¥ sho even in France; while our shipments of apparel, ha Onl} (fe 
jiages 4 Hides, raw — | 104,900 | + 354 | | toe dashery, hosiery, and thread are steadily growing. , 
: Tse ion... - —| 217900] +312 | 164200} 4°84 | the other hand, the alkali and other chemical welts £9 
re IED  sekccionsasnines Ibs} 87,600) — 449 63,000 | — 490 . . : i a 
PES Wood” cis chiocapdladieehictcneeal joade | 730600 | — 78 | 1,953500 | — ‘s9 | depressed Just now. A slight falling off in t ca ttitie 
; 7 , SUE senses aie soessesessease ba { 27,281,400 | + $12 1464590 | + 238 the cotton shipments is in no way observable in qua ; ri 
tea: fers e'| gag | 7193 | Gee | = ES |amd may justly be ascribed to the late cheapness of the 
i; acne eg Lead —....... ee Jon) * ee litin | ~ apy | Staple, though the rise of over 3d per Ib in the Pt . 
aameseae e:lClClCU SO sevvueceeaness OWS 2280 | ~ 22 160,700 | —i74 | Yaw cotton before the end of July would ne ~ all 
: 4 ‘ Flaxseed and linseed................... 16, ~ 30 — 229 ar) } vO 
i; ous ea RRA eM cwts| 149,806 | + 501 || 254400; 3 S13 | COMparison with twelve months ago no longer fa sent Us 
aig oi eee | to our manufacturers. Still, though America 
1p 8a i... }} 8055100 — 88 
ii ea 


much less raw cotton last month, our spinners a 
weavers, we think, need have little fear of a short or id! 
in the coming “cotton year.” The woollen exports ha 


eee S:0_0000 383 


Month after month there has now to be recorded a large 
j diminution in the volume of the foreign manufactures im- 
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been about ona par with 1880 in the matter of quan- 
tities, though the prices realised are somewhat lower, all 
woollens and worsteds being so remarkably cheap just 
now. In conclusion, the export iron trade has fared well 
in all its branches, and it is equally agreeable to find that 
the expansion therein observable is so largely due to 
United States requirements. 
Dirrerence IN Exports or Irnon—Juty, 1881, comPaARED wiTH 


JuLY, 1880. 
To United 
Total. States. 
£ £ 

Iron and steel ...... + 157,500 ......... + 213,700 
Machinery ........+++ + 658,400 ......... + 13,200 
Hardware .icccssesses es FON: euaedé ise + 56,100 
+ 222,900  ......006 + 232,000 


In reality, the increase in the iron and steel shipments 
to America has exceeded the above 232,0001, as in the 
instances of wire and miscellaneous items the value taken 
for American ports is not separately recorded. If the 
table below be read by the light of the smaller number of 
working days in July, the result will be found quite as 
favourable as we could reasonably have anticipated. 


[V.—QuantTiT1z8s of the UNDERMENTIONED Articizes Exportrsp 
during July, 1881, compared with July, 1880. _ 
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| | Increase. | Decrease. 
July, 1881. | July, 1880. A t on ——- 
mount.| % | ount.| % 
, Lseoiieed epiewtdetomenatie 
NO a eaieateaedial cwts| 532,900) «628,700|_—i=i«w. 6 | 95,800. 15°2 
Beer and ale......... barrels 29,200 32,000; : : 3,000, 87 
CE sceraivnennin apr tons| 1,863,900} 1,739,906 PE: ony is 
aoe oo al ewts 84,300) 90,000 “| ‘Ero! &3 
Cotton yarn ...........00-. Ths} 23,640,900) 20,796,702) Be. |... 
— piece goods..yards 407,689,800, 402,356,800 13) 7 ae 
Iron and steel ......... tons 356,400) 315,900 128) a oa 
Linen yarn .........se..s Ibs} _ 1,282,600) _ 1,500,300 w.-,| 217,700) 145 
— piece goods ...yards 15,160,900) 14,037,400 75) jek os 
Jute manufactures... — 16,428,100; 12,257,700 340 des Nee 
awh OFF cask. <ssceses gallons 17,790 DA aid 36,300, 38 
Boots and shoes..doz.pairs 41,900 36,409 151 na ke 
Woollen yarn ............ Ibs 2,466,400 1,904,000 29°5 a ie 
— cloths ...... yards 6,331,700 6,046,400 4°7) ben aie 
Worsted stuffs ...... ca 17,191,300 17,539,000 -» | 544,700) 19 
Carpets, &¢.........006. —_ 832,1 973,1 .. | 141,000} 14-4 
V.—Vaturs of the UNDERMENTIONED ARTICLES ExPporRTED 
during July, 1881, compared with July, 1880. 
Increase. Decrease. 
July, 1881,| July, 1880. ;}————_—- ——_|_ — 
| Amount. | % |Amount.| % 
Se £ 
SO : sisssivsnrncisalbaiin 68,700; 243)... ai 
OO ans tasii csihin de he sides Be 49,206) 22°1 
Bags and sacks.............. 3 oF 28,700} 22°0 
Beer and ale .............0000. ‘ +e 17,500) 12°4 
Chemical products ‘s sa 2,600} 12 
MN. “sien tra tenets 50,200} 65)... ie 
RINE csccevebicdecciemcet ra bis 14, 51 
Cotton yarn 0.0... 76,500; 68) ... ie 
— piece"goods ......... ep ... | 221,400} 42 
— thread «oo... 14600, $2)... |... 
Earthenware, &¢............. 6,200; 34)... ie 
Haberdashry, millinry,&e. 13°6| 
BOUIN: sicsvsissveniszadibes 2 
Tron and steel .... 6 a a 
en yarn.......... ay 20,800) 21°6 
— piece goods.... 24,100) 45 
Jute manufactures ......... bas a 
TO ON ins ge 6,7 62 
Silk manufactures ......... nt oo 
Boots and shoes ............ 
Oollen yarn ............... 
ee ES sits is 
Worsted stuffs 31 44 
Carpets, &c 





Machinery and engines ... 


The movements of gold for the month were not im- 
portant :— 





Gold. Silver. 

£ £ 
Rempew hese isbacii dic sase os 404,394  ...ceeeee 662,531 
TN shea 166,408 ........ . 495,912 
Balance imported... 237,986 ....... - 166,619 


Of the gold 268,5131 came from Australia, while 68,6401 
a Sent to France. Of silver 283,1567 reached us from 
¢ United States, 214,7511 from Mexico, and 115,9161 


from France, whil 229,1751 hipped to India, and 
127,140 toGemeny. 





The following is an account of the quantities of certain 
ian articles of imported merchandise (subject to 
uties of Customs) remaining in the bonded warehouses of 
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the United Kingdom on July 31, 1881, compared with | 
the quantities in warehouse on July 31, 1880: a 
1880, 





rs 
20,498 roses 
oan 1.379 
wns... Gane 
ie 102,483 
40,108 | 
BI nn proof gallons *10,6%5,113 ......... *22 
OO Oe eee eee eee eeee =! . 
poner sot a ares “TS 
WO eit cee ct oa Ibs 67,019,096 | 
Tobacco—Unmannfactured ......... — 103,796,478 ......... weeriers 
Manufactured and Snuff ......... ame IPOS Sesvecccs 2,733 S32 
Wine—From France ............ gallons 923,354 877,051 
Ports Ricidubee ook pons 8.544900 feck 3,434,908 
Other cousizies ns SR os SRS 
Total of wine............ —  *10,896,662 ......... * 10,342,604 


* Including the stock in the Excise warehouses of 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103, 





BUSINESS NOTES. 


Tur Report or tHe Comprrouier In BANKRUPTCY.— 
It is satisfactory to learn from this report that there was | 
last year a considerable decrease in the number of insol- 
vencies, and a very large decrease in the amount of | 
liabilities, the figures for 1879 and 1880 being :— 








Number of Liabilities. Assets. 
Cases. £ £ 
3070222: TRA at. nd BO,G7B108 © c.cccccse 10,193,617 
3008 iz. =. IGS = cince 16,188,636 ......... 4,701,504 
Decrease... 2,884 ......... TR MOE  inkceux:e 5,492,113 


The proportion of assets to liabilities, however, was, it will | 
be observed, less last year than in 1879, the reason being| 
that the decrease in the number of cases arose mainly in| 
estates of the better class, and that the number of the| 
worst class was nearly as great as in the previous year. | 
During the past five years the numbers of bankruptcies, | 


liquidations, and compositions respectively have been :— | 
Liquidations | 
by 
Bankruptcies. Arrangement. Compositions. Total. 
ON os zan oo a a ME. wudischass 9,249 
BE oh ied SN Avdecects GE dcacncess WEEE eaecnceos 9,533 
1878 RIE CV iveceibs GREG cisccts DRO i cticccis 11,450 
ROTO dicve RANG sian FjaOe “devecdive BBD cicvsects 13,132 
1880 ...... GEE 3 ncvcessns BBO: .. cicsseee BFGF Sak .e ccs 10,298 


The number of bankruptcies proper, the Comptroller points | 
out, have fluctuated pretty much in accordance with the 
movements of trade, rising in bad and falling in good 
years. This, however, has not been the case with compo- 
sitions, for while the number of compositions exceeding 
7s 6d has risen and fallen from year to year, the number 
of those exceeding 1s and not exceeding 7s 6d rose steadily 
without one fall from 975 in 1870 to 3,240 in 1879, and 
the number of those under 1s increased from 76 in 1870 to 
1,056 in 1879. And this growth in bad compositions is 
still more marked when the figures for the large towns, 
alone are looked at. Thus in London the number of com 
positions not exceeding a few pence rose from 18 (or 6 per} 
cent. of the London compositions) in 1870 to 211, or 26 pr 
cent., in 18&0, and in Birmingham the increase was from | 
6 (or 8 per cent. of the number of compositions) in 1870) 
to 130, or 53 per cent., in 1879. In 1880 the total number | 
of compositions of 7s 6d and upwards was 314; of those, 
between Is and 7s 6d, 2,460, and of those not exceeding} 
1s, 983. The Comptroller is at considerable pains to show | 
that some comparisons that have been instituted between | 
the number of failures during the past and previous 
decades are fallacious, as changes in the Bankruptcy Law 
have vitiated the statistics for comparative purposes. 
These comparisons, however, were so obviously erroneous 
that very few indeed were likely to be misled by them. | 
So also is it with regard to criticisms that have been passed | 
upon the Comptroller’s estimates of the losses sustained | 
through bankruptcy. He now gives further calculations | 
to show that instead of over-estimating the loss as has) 
been asserted, he has under-estimated it,and that theaverage | 
loss during the past six years tas been about 20,000,000/ 
rannum. But whether that or a few millions more or) 
foes is the exact amount of the loss is a comparatively | 
small matter. The really vital fact is, that through the; 
inefficiency of the existing law enormously heavy losses, 
which ultimately fall upon the public, are being incurred, 
and it must be a subject of general regret that it has been 
impossible this session to carry through the sound and 
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a pememememnenipiant 
well-considered scheme of Bankruptcy reform which Mr 
Chamberlain has prepared. 





Arrenpance or Bankrupts at Meetines or CRE- 
prtors.—An important decision with respect to the pro- 
ceedure at meetings of creditors under the Bankruptcy 
Act has been given by the Court of Appeal. At a meet- 
ing of the creditors of Best, Marshall, and Co., a firm of 
‘engines rs in London, resolutions were passed accepting a 
composition of 4s in the £ These, however, the Chief 
Judge.in Bankruptcy refused to register, on the ground 
that sec. 126 of the Bankruptcy Act, which provides that 
“the debtor, unless prevented by sickness or other cause 
“ satisfactory to such meetings, shall be present at both 
“the meetings at which the extraordinary resolution is 
“ passed, and shall answer any inquiries made of him,” 
had not been complied with. The debtors, it appeared, 
although not present in the room in which the creditors 
met, were in the adjoining room, and it was stated that 
they were ready to have come into the meeting if any of 
the creditors desired their presence. On the other hand, 
however, it was mentioned that one of the creditors did 
wish to examine the debtors, but his request was not com- 

lied with. The Court of Appeal, however, appear to 
ewe attached comparatively little importance to these 
conflicting statements as to what actually took place at 
‘the meeting. They held that the Act requires the personal 
| attendance of the debtor at the meeting of creditors, and 
that that personal attendance can be dispensed with only 
‘under exceptional circumstances—such as did not arise in 
'the present case. And it having been mentioned that the 
ordinary practice at meetings of creditors in the city of 
London is for the debtors not to be present in the room in 
which the meeting is held, unless the creditors specially 
desire their attendance, but for them to be in an adjoining 
room, from which they can be summoned if wanted, Lord 
Justice Cotton stated that if this was the course of pro- 
ceedure it was contrary to the law. 











” 


Tue “Currine Down” or American RarLroap 
Rates.—On one point, at any rate, we may rest thankful 
that the United States are wholly freed from British 
authority. We should indeed be shamed if, not only here, 
but in any one of our colonies, such extraordinary manipula- 
tion of railway stocks as that lately reported from 
America could ever be tolerated. In our City Article last 
week we referred to the fact that passenger fares between 
New York and Chicago had been reduced to one-third, 
and merchandise rates to two-fifths of the usual charges, 
because it was generally understood “a leading official ” 
of one of the Trunk lines had sold stock to an enormous 
extent at the late high prices, and wished to buy back on 
cheap terms. As soon as this gambling transaction had 


































rates was expected to cease. Prices were last month 
depressed to a moderate extent by these manceuvres, as 
the following figures show :— 

Fatt ry American Ratiroap Suares Durine Juiy 








Fall Fall. 

; : $ | New York, Lake Erie, 

Cairo and Vincennes $100 shares... 6 and Western ......... $100 shares... 3} 
Central of New New York, Ontario, 

Jersey mpperabincese » 5 and Western......... os 5 
Central Pacific ......... 6} | Ohio and Mississippi = 4 
Chicago, Milwaukee, Pennsylvania $50 WEE ibssssabclee tae 

and St Paul ......... e 13 | St Louis and San 
Tilinois Central ...... i 6 Tancised ............ $100 shares... 3 
New York Central ... ws 24 | Wabash Preference... - 6 


These are London prices, and the drop would doubtless 
have been greater had not the temporary nature of the 
“ cutting” been fully recognised. Indeed, since July has 
closed prices have partly recovered; and as it was tele- 
graphed that the leaders of the alliance have met at Sarataga 
this week, the recovery made further progress early 
in the week. As yet, however, we have no news of 
a settlement, and it would seem doubtful whether the 
Vanderbilt lines have as yet been represented; while on 
the other hand it is said that some lines have made 
contracts up to the end of the year on present low rates. 
In the country where Presidents of railways can almost 
openly gamble in the stocks of the companies the interest 
of which they are bound in honour to uphold, we can 
scarcely hope for a discontinuance of such glaring evils. 
They ought, however, to serve as a warning to English 


been successfully carried through the cutting down of ! 


investors, who may find a remunerative field in the bonds 


———— eee 




























of some railroads, but scarcely in their share capitals. Stil} 
less are the latter available for speculation ; even the most 
inveterate gambler will shun antagonists who play with 
loaded dice. 





— 








American Opinion Resprcrine tae Prorecrioyisp 
Aaitation.—It is satisfactory to find that the loose talk 
as to the decadence of this country, owing to its adhesion 
to the principles of free trade, is appraised at its 
true value on the other side of the Atlantic. The New 
York Bulletin, in an able article on the subject, shows 
from a comparison of our exports in 1870 and 1880 how 
great an expansion has taken place in nearly all our in. 
dustries. And with regard to the change in the fiscal 
policy of several Continental nations, it argues that what 
enhancement of duties has taken place is due to an at- 
tempt on the part of rulers who have brought their States 
“ well nigh to the verge of bankruptcy and created dis. 
“ contents that threaten the security of their thrones, now 
“to hide the real source of industrial depression by 
“ charging it upon their tariffs.” This, it maintains, is 
not statesmanship, but statecraft, and that of a kind that 
will soon work out its own exposure and retribution. 
“There can be but one possible result,” it continues, “ of 
“ this policy, and history clearly indicates what it will be. 
“ Hach one of these reactionary countries has, within the 
“last thirty years, occupied just the attitude of com. 
“‘ mercial exclusion that it now proposes to assume; and 
“ what was the result? They utterly failed to shut out 
“ the goods they hoped to exclude; they shut out them. 
“ selves from foreign markets as sellers; and at last were 
“ compelled to conform step by step to the tariff poli 
“ that was enabling Great Britain to everywhere defeat 
“ them in competition. Within the next five years these 
“ nations will find their exclusive tariffs working out the 
*“ identical results that thus formerly compelled them to 
“retreat from protection; and their statesmen may too 
“ possibly find themselves called to answer to an outraged 
“‘ public sentiment for the deceptive palliatives they are 
“ now foisting on their suffering populations. What can 
“ England, or any free trade nation, have to fear from this 
“ change of Continental trade policy? Has she to en- 
“ counter anything more than she had to contend with in 
“ the infancy of her free trade policy, when her resources 
“ were as nothing to what they now are? Has she not 
“won her success in the face of the sternest universal 
“ protection? In truth, the prevalence of high tariffs im 
“other countries confers upon her the highest possible 
“ advantages in competition. The danger of England can 
“ never lie in the exclusive tariffs of other countries, for 
“those tariffs will create a range of prices so high as 
“ always to make an ample market for the cheaper goods 
“ produced by her under free trade. The stupendous i- 
“ dustrial success of England finds its full explanation m 
“ this fact; and the point at which we may begin to look 
“for the commercial decadence of that nation is when 
“other nations begin to closely follow her policy and 
“ thereby avail themselves of her advantages.” 


Tue Scorcu Herrine Fisuerres.—The report of the 
Scotch Fishery Board states that the herring fishery of 
1880 was by far the most productive ever known in Scot- 
land. The gross fishing amounted to 1,473,600 barrels, 
the largest take previously having been made in 1874, 
when the total catch just exceeded a million barrels. Com- 
paring the fishing of 1880 with the average of the ten 
years 1870 to 1879, the return stands thus :— 


a 





Cured. lexported.| Branded.| Brand Fees. 














Barrels. Barrels. | Barrels. ‘ £ ; é é 
a ei oe 1,473,600 | 1,009,811 | 689,286 | 11,488 3 4 
Ten years’ average 1870—79........ 850,875 | 583,542 | 899,517 | ee See 


" 622,725 | 426,260 | 289,709 | 482 9 8 
being an increase of no less than 73°1 per cent. m the 
cured, 73 per cent. in the exported, and 72°5 per cent. 10 
the branded and brand fees. In the cod and ling fishery, 
155,745 ewts were cured dried and 7,794 barrels cw 
in pickle, and the quantity exported 79,946 cwis, ig 
a decrease from the preceding year of 6,619 cwts © 
quantity cured dried and 942 barrels in’ the quantity 
cured in pickle; but an increase over the preceding y% 
of 1,077 cwts in the quantity exported. The number 


__Tmerease im 1880... 
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fishing boats in Scotland was 14,751, of fishermen and 
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boys 47,131; and the estimated value of the boats, nets, 


land 1 in the : 
| 1,288,508, being an increase over the preceding year of 
| 204 boats and of 629 fishermen; and an increase of 














lines used in the herring and cod and ling fisheries | with the corresponding period of last vear :— 


| 








The following are the receipts on account of revenue, 
between April 1, 1881, and August 6, 1881, as compared | 
1 

Revenve anp Ormer Kecerprs. | 
—eee aman 
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: : ReEcErrP>s———_—_—__, 
47,3191 in the estimated value of boats, nets, and lines. | Budget |" 4 5rit 1, | Aprill, | Week | Week | 
| Estimate —— % — to Ending’ | Ending 
: ; id ug. i ug. 7, Ang. 6, A nz. a 
Canapian Census.—A telegram from Ottawa an-| _ [for 3861-2) 18a,” |” 1880. ne” | aes” | 
nounces the result of the recent census in the following | Balance on ist April,18s1-| £ | Ged 8 CA ® Ss: 
| terms :—“ The census of the Dominion of Canada shows pe fo or epmaae | => (eee 
5 J ee pee cael. 2 + a Ge EE liad on 1,295, | 740, 
“the population to be 4,350,933, being an increase of ———— 
. i > 29 € 
« 680,498 for the past ten years.” According to the REVENUE. He etme 
Colonial Abstract, the population of Canada in 1871 was —— sseceeeneeneseanenananes ' a —_ 6,211,000 | 254,000 | 270,000 
9,912,367, and including New Brunswick, Nova Scotia, | Stamps 2227077777777] 1233000 saeco | Siatseo | eeoue | S4av00 
: : ‘ ee he e | Land Tax and House Duty... 2,760,000, 600,000, 585,000 15000) 1le0e 
Prince Edward Island, British Columbia, as well as Property and Income Tax ..| 9,540,000, 2,478,000 | 2,060,000 | 51000 44,000 
Manitoba and the North-West Territory, the total was | Post Office .00.......ssvs0-- | 6,800,000, 2,490,000 | 2,448,000 | 80,000 | 70,000 
raised to 3,686,596, which would indicate a growth in the | Gus benie "| Moron lomo | Sako) RE | 
past ten years of some few thousands less than the telegram inte sy Aeremee, for| 
records. But taking the figures of the telegram as correct, Purchase Money of Suez! | 
>: annie 1 : Canal Shares............... 1,200,000, 527,398 | 511045 60,798 | 
a ten years’ increase of 183 per cent. is apparent, or, say, | 9, Cnret Shares wenee--oe Yioe 1,428,205 | jmaen ae | nme 
an annual growth of 1°85 per cent. We must confess to a | 
some amount of disappointment in respect to these figures. naling t eure: - ————-—— tebe 
In England and Wales, where the land is fully occupied, Total, including balance _....... 32,888,325 30,079,042 | 
iwhich derives no benefit from immigration, but, on the | The expenditure during the same period amounted to 
‘contrary, ships a considerable surplus population to her | 31,530,181), as compared with 30,863,489] in the corre- 
‘colonies, the average annual growta has been 1:43 per | sponding period of last year, the issues during the 
‘cent., though including the heavy exodus from Ireland, | period being 762,625/. 
|the annual growth in the United Kingdom has been only | : ee 
|1‘1 per cent. perannum. But when we institute a com- Horet gu Cor resp onodence. 
parison between the Dominion of Canada and the Aus- 
tralian Colonies—to which reference was recently made— FRANCE. 
it will be found that the percentage of expansion has been (FROM OUR OWN CORRESPONDENT.) 
twice as rapid in the latter as in the former. Both have Paris, August 11. 
ey a ne a . os The returns of the Bank of France for this week, last week, 
‘received many immigrants from this country, yet upon a and for the corresponding week of last year, are as follows -— 
| population of 1,978,748 in 1871 the Australians have since Deptor. : "< 
exhibited a growth of 765,000, or as much as 3°87 per cent. Avg-11, 1981. Ang. 4, 1861. Ang. 12, 1880. 
|perannum. It would appear likely that the Dominion | Capital of the bank.......... “1. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 @ 
/may expand more rapidly in the decade to come, especially Pe ties 
\in the direction of the North-West territories ; but in the 1857) aetna a 8,002,313 54 ... 8,002,313 54 8,002,313 54 
|Past ten years it would not be surprising to learn that pet. ees 22,105,750 14 22,105,750 14 
| ¢ > g sy" =3 2 9 ive 2 1 > 1Mec ; ¥ y 000,000 Ow 00 0 
there had been a very considerable leakage in the direction aie ated property he. Mae taeeee 
of the United States. Notes in circulation ......... 2,529,080,720 0 ... 2,546,914,915 0 ... 2233386520 0 
| Interest on securities trans- 
ee ferred or Sepeaes lowed 6,793,923 48 8,071,211 7 5,441,116 91 
- 7 7 ea? cy v .ATr Bank notes to order, re- 
TRADE AND FINANCE IN PARLIAMENT. mre tibet payable at sight. $2,380,523 6 31,551,233 95 47,753,083 16 
| en Treasury account curren 
: ; , CreditOr ....se.sescsneeveenee 481,176,381 85 2,165,222 88 ... 328,139,086 31 
In the House of Commons on Tuesday, on the motion of Sir | current accounts, Paris... 404,751,901 93... 425,028,161 15... 366,990,189 55 
J . Lubbock, the Bill to amend the law relating to Bills of piclaemearaeles ce "Syuae-e Suen s os 
Exchange, which has been prepared at the instance of the | Bills not disposable wees 1,003,917 65 415,229 86 374,366 41 
Associated Chamber of Commerce and the Institute of | QUIS and sundry inter 193 98 6,136,076 8 3,342,521 40 


‘Bankers, was read a second time, on the understanding | Rediscounted the last six 


‘that it would not be further proceeded with this session. 
|Replying to Mr Cartwright, the Marquis of Hartington 














months ......... alae 
Reserve for eventual losses 
on prolonged bills 


2,612,376 16 


2,612,376 16 






1,182,913 41 
2,146,583 27 





stated th -_ ; Patidtihith in. ctcitnasindaairontes 13,635,353 10 13,687,529 49 12,753,205 78 
Stated that a very favourable report as to the working of the ieee cea areas 
Ys : > * ry Ufltt«*«é«é«é‘i RR tweeter reer er eree Wi B.S J . a “~y ¥; eee + e , 2 
ge: has been received through the Foreign Office. ong ae - Pees. 7 , eee 
‘Un Thursday the Bills of Sale ndme rag | Cash in hand and in branch f ¢ t ° f c 
itidenencaenie Bills of Sale Act Amendment Bill was nN as Seine eng 1,863,505155 57... 1,874,906,051 74... 2,009,995,050 21 
‘ised n onthe motion of MrMonck. Mr Chamberlain | commercial bills over-due..' 301,836 24 175,138 36 |. 165,123 8 
romise ‘ is ’ ati he new ne Commercial bills discounted 
lee Se that the English translation of the new French in Paris not yet due ... 578,016,506 52 534,723,202 9 363,965,135 73 
enna Tariff would be presented as soon as it could | Commercial bills, brancb oo 3 a 3 
|e got ready, and subsequently Mr Gladstone stated that a > aie ol SB7S SS) 0 SO SIAMS 0 SSNS © 
vey decision has yet been taken as to whether the negotia- pUllion gens ssceesen amare 0 39,820,200 0 11,716,000 ‘ 
ae . . . i ch banks......... »719,200 ¢ 709,200 426. 
| tions for a new treaty are to be resumed in Paris. Their | pe in public securiticas .. 180547884 75. 219;510,252 50 84,266,600 0 
‘Tenewal depends upon correspondence or on declarations ape ey hee Aa 94,524,204 0 95,557,018 0 60,556,350 © 
y > i ° . 0 e e - 
— may, perhaps, be obtained from the Government of tions, June 10, 1857, and ‘ j gills 
rance, If ales aes ial Tie inet aes March 29, 1978) ...... .. 99,6.3,000 0 99,6.3,000 0,000, 
we If they do take place, trade associations and | g.vernment stock reserve.. 12980750 It 12,980,750 14 12,980,750 14 
| Societies wishing to communicate their views to our Com- Do disposable ............... 99,626,231 53 99,626,231 53 99,500,909 38 
nee would be afforded all the opportunities which aa 100,000,000 0 100,000,000 0 ... 100,000,000 © 
tw Arse enjoyed while the negotiations were going on in | Hetel and a a a 
{ oe ° . . . 
lt ng and. It is the intention of the Government to present perty branches............ 10,105589 0 19,105 423 2 10,271,068 2 
: ¢ official correspondence, but there are points of it with Laney of. pp cas 1,556,761 78 as — 
spect to which they are under the limitation of having | serve ....css.ccssssseom 10,078,583 27 10,078,583 27 10,300,000 6 
to apply al am talian silver coin ......... 48,850,000 0 25,00 0 65,730,931 70 
Pply abroad for permission to do so. BuMdries ...ce...ccceecseeeerseeee 20,170,887 26 76327 13. 31,574,801 Sh 
ee NI ce mhcceahas 3.749,776,387 6 — 3,792,125,790 5) .. 3308326459 2 
; rec 
| De UBLIC INCOME AND EXPENDITURE. [ig = ream, exegerel with Set for the preceding 
the a the week the cash balances have increased in | Week es fo oe SC Deenmaee. France. 
ee of England and in the Bank of freland as fol- | Discounts ...0....2.csccneee-seneeene 11,548,077 | Circulation mingentnrne se 
Bank Bank naan recon cenee “wh 6,300, 506 
of England. of Ireland. Total. The Lond hange rose from 25f 20j¢ on ursday 
| Balances > . -~ : “DSc : aan in expectation that the Bank of 
| on July 30... 803,872 ... 651,685 1,455,057 | last — =» OF ne Pt discount to-day, but mo 
ope ug. 6 955.744 R= @ : 5 wou increase ; 
Ss en ee okies having been made the exchange was easier at 25f 26}c. 
Increase ...../..,... 152,368 4,001 156,369 ' The imports of gold have consequently ceased, and some 
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parcels of sovereigns, 40,0001 or 5),0001, have been returned 
to London. Discount is relatively easier at 3}, and the reim- 
bursement of nearly 40 millions of the loans on securities | 
obtained from the Bank for payment of the third instalment » 
on the loan is a further indication that money is more free. 
The advances on bullion in Paris have again increased ! 
'84 millions from the same reason mentioned last week, the | 
jdeposit of gold imported from Russia and bought for 
America, but not yet required for export. Tbe Bank has lost | 
6 millions of gold, the reserve to-day being composed as 
follows :— 














August 11. August 4. 

francs. francs. 
SO ca ccanioneniae BBG GEG TOL. ccnsnsaes 632,918,800 
EVOL: scssacsseses 1,241,986,664_......... 1,241,887,251 
ORE cccise 1,868,505,455 ......... 1,874,806,051 


With the exception of a further rise in Bank of France and 
Union Bank and Laender Bank Shares, prices have varied 
little in the week. There has been, however, a reaction from 
the advance in the Three per Cents. in the previous week, and 
a continued decline in the Fives. Bank and Railway Shares 
are generally firm. The following were to-day’s closing rates, 
with the variations in the week :—Three per Cents., 85£ 90¢ — 
10c; Redeemable Threes, Old, 87f 30c — 224; New, 86f 05c 
— lic; Fives, 117f 974¢ — 20c; Italian, 90f 25¢ — 5c; 
Austrian Gold Four per Cents., 82f 40c + 40c; Turkish Fives, 
17f 45c + 30c; Egyptian Unified, 395f — 1f 25c; Preference 
Bonds, 504f 75¢c + 2£ 25c; Bank of France shares, 5,760f + 
105f; Banque de Paris, 1,270f + 15f; Credit Foncier, 1,670f 
— 15f: Union Générale, 1,535f + 80f; Laender Bank, 
857f 50c + 22f 50c; Gas Share, 1,530f — 10£; Suez Canal, 
1,875f + 10f; Panama Canal, 520f — 5f; Northern Railway, 
1,995f — 15f; Western, 870f + 5f; Orleans, 1,360f =; 
Eastern, 817f 50c + 2f 50c; Lyons, 1.782f 50c — 2f 50c; 
Southern, 1,255f =; South of Austria, 297f 50c + 6f 25c. 


The increase in the number of joint stock banks and of 
other companies in France, and the public danger arising 
from the quantity of unclassed shares still in the hands of the 
promoters of public companies, is attracting attention. M. 
Blaise (des Vosges) recently published as a pamphlet a paper 
contributed by him to the Journal des Economistes, in which 
he remarks on the number of new creations of bank shares 
since the war. At the present moment, he says, 44 French 
banking or credit companies and 7 foreign have their shares 
quoted in the official price current of the Paris Bourse, and of 
these only 7 French and 2 foreign existed before 1870. The 
law of 1867 offered great facilities for the foundation of limited 
liability companies, but, nevertheless, there was not one joint 
stock bank of importance created during the seven years that 
followed that date. Consequently, it was by the few existing 
banks—the Comptoir d’Escompte, Credit Foncier, Credit In- 
dustriel, Société de Générale, Société des Dépots et Comptes 
Courants, and two smaller companies—that all the great credit 
operations rendered necessary by the war and the national 
loans were conducted, and by which, in concert with the Bank 
of France and the great private banks, that the bills and 
specie were procured for the payments to Germany. The list 
given by M. Blaise is not quite correct, as some of the 
companies he gives as created since 1870, among 
others the Credit Lyonnais and Credit Mbobilier, 
were founded before that date, but it is not the 
less true that the number of joint stock banks is now quite out 
of proportion to the new business, unless for that of creating 
other new companies and further exaggerating the evil. The 
nominal capital of the 51 banks is 2,664 millions and the paid- 
up capital 1,206 millions, and M. Blaise is of opinion that, 
apart from the possible loss of a portion of the funds placed 
in these undertakings by credulous investors, the capital as 
well as the deposits the new banks avtract, is diverted from its 
es functions of promoting trade and industry. M. Leroy 

eaulieu, on the other hand, in the Economiste Frangais, thinks 
that the fears of disaster from over-speculation are exagge- 
rated. Many of the new undertakings may fail, but the 
creation of serious enterprises does not exceed the annual 
savings the country has to invest. The amount of new capital 
subscribed he, besides, estimates at a much lower sum than 
a)pears On paper, as many new creations are simply transfers, 
and when a company founded for investing in house property, 
like the Rente Fonciere, purchases houses for 30 or 40 
millions of francs, it is not a new absorption of capital, for 
the money 1s paid to the sellers, who at once invest it other- 
wise. Loans are contracted for refunding former debts, and 
old debts are being redeemed; and under this last head he 
estimates at 400 millions a year the bonds puid off by the 
State, the communes, and the great railway companies. “This 
explanation does not satisfy M. Blaise, who replies that the 
conversion of private firms and undertakings into companies 
is in itself an evil, by substituting limited liability share- 
holders for personal responsible proprietors, and cast off poli- 
ticians or clerks adorned with the title of directors, for the in- 
it ‘bg nt and experienced masters of private establishments. 
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The city of Paris will probably come on the market shortly 


for a loan of 150 millions to increase the water supply and 


improve the system of sewerage. Of that sum 24 millions 
are required for works in course of execution; 86 millions to 


| double the present supply of water so as to prevent any possi- 


ble scarcity in seasons of drought, and to provide beforehand 
for the future increase of population; and 40 millions for the 
sewers. The Municipal Council is in accord on the necessit 
for the loan, but is divided on the mode in which it should be 
raised. 

The adjourned meeting of the Banque Europeene (formerly 
M. Phillipart’s) voted the scheme to reconstitute the company 
by writing off one-half the capital of 46 millions and reducing 
it to 23 millions, each proprietor receiving one new share for 
two of the old. Some of the shareholders wished to know of 
what the remaining 23 millions of assets consisted, but the 
meeting agreed that the publication of the contents of the 
portfolio might prejudice the company. The chairman ad. 
mitted that the securities forming the assets were not “the 
cream” but rather the “ bottom of the pot.” 


A report by the Minister of Public Works on the progress 
made with M. de Freycinet’s great scheme for constructing 
railways and canals and improving rivers and seaports, shows 
that the sum expended by the State was 107 millions of francs 
in 1878, 202 millions in 1879, and 306 millions in 1880. The 
Minister expects to be able to spend 400 millions in 1881, and 
to reach in 1882 the total expenditure of 500 millions, which 
M. de Freycinet indicated as the normal annual outlay during 
the ten years fixed for the execution of its plans. The expendi. 
ture for the different classes of work during the three years 
1878 to 1880 was as follows :—Railways, 401 millions; canals, 
83 millions; rivers, 52 millions; and seaports, 80 millions. 

A decision of some importance as establishing the right of 
foreign limited liability companies to exercise judicial rights 
in France has been given by the Paris Court of Appeal. A 
mining credit company was established at Madrid in 1878, and 
M. de Fajac, a French subject, was a subscriber of 50 shares. 
M. de Fajac having neglected to pay a call of 50f per share, 
judgment was obtained against him before the Paris Tribunal 
of Commerce, he having allowed the case to go by default. 
He afterwards appealed on the ground that a foreign limited 
liability company that had not obtained authorisation had no 
standing in France, and could not sue in a French Cout. 
The Appeal Court confirmed the judgment of the Tribunal of |; 
Commerce, ruling that although a legal constitution of the | 
company was indispensable, it was the legislation of the 
country in which the companies have their seal that must be 
applied ; and if the companies are legally constituted in their) 
own country they may exercise their rights in France, and| 
plead the same as foreign private individuals by virtue of the 
principle that the personal status follows the individual 
wherever he goes, even abroad. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 10. 


The Prussian Government has had the results of the 
harvest of 1881 valued in every district of the kingdom, My 
its own officials. But as the harvest is not complete in 
the provinces, and threshing has but just commenced, the 
valuation has been made from the corn as it stands in the 
fields. If this valuation could be absolutely trusted, we 
should be obliged to admit that the harvest of 1831 was @ 
still poorer one than that of 1880. According to the valua- 
tion, the results of the harvest in comparison with 1880 woul 
be the following :— 


In 1881. In 1880. 

Wheat .....0...... 80 % of an average harvest]... 105 % 
De istennniecins TF e  siresetevessseinidanpniegalnntle 78 % 
NE scnavervinns _ PAG REE 104 % 
OE pct dizicr. ST, varedthossestiniasereeaen ree 101 % 
Bentia, pens, Ke. GB ouei.cjilessvassissiclesonsessves 103 % 
Potatoes ......... 06 ccc eee 106 % 
CE senindirvacicning FO Dy: excenensesidappcdasreseveare —_ 

Shamrock hay ... 63% ......ssecessscccssccveeeseeeeees tal 
Grass hay ......... OT. nvsacninnonsncansnemeares 17 jo 


The prices of victuals e Prussia during the month of a 
when compared with those of the same month im the p 
ceeding years, were the following :— 





June—— 

Ta, 180, 10879, 

m.pf. m.pf mph "hp 
Wheat ...... per 100 kilos 22.20 ... 22.80 ... 1930 -- 4.70 
TS cada os 21.60 ... 19.90 ... 13.70 -- 1610 
Barley ...... ~ 16.90 ... 17.50 ... 1420 --. ne 
ella . 17.00 ... 16.50 ... 13.70 oe 
Peas ......... = 25.20 ... 2420 ... 20.90 -- 28.90 
Beans ...... = 30.60 ... 81.00 ... 26.80 + 32% 
Lentils ...... “a 44.40 ... 41.70 ... 3340 -- “ies 
Potatoes ... on 665 ... 7835... 680 -- 4.05 
Straw ...... ad 6.40 ... 485 .. 405 - as 
Hay te eeeeee »”»> 7.50 eee 6.35 eee 5.55 ret 


ees 
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The reports on the condition of the vines along the Rhine 
are very favourable. The grapes of the Riesling, from which 
the far-famed hock is gained, promise one of the finest har. 
vests of this century, not only in quality, but also in quan. 


tity. 7 

rom all parts of Austria and Hungary we hear thet the 
corn is being busily threshed, and the results confirm what 

| has before been said of the harvest. 

The High Court of Justice in Vienna has just pronounced 
an important judgment in the question as to whether the in- 
terest of railway debentures isto be paid to the creditors in 
Germany in silver or in gold. The question came before 
‘the High Court because the Elizabeth Western Railway has 
| pleaded that this endless controversy should be decided at 
‘last. The sentence decides that the value of the interest is 
| to be calculated according to the nominal value of shares in 

florins of the Austrian standard. The promise once given 
that the interest would be paid in German coin, if desired, 
cannot change the value of the interest, all the more because 
the whole controversy was caused by the change in the Ger- 
man currency, which took place without any interference from 
Austria, where the currency law has remained untouched. The 
question must be judged from the Austrian point of view, and 
according to the Austrian law. Even if it were judged 
according to the German commercial code of law, it would be 
impossible to decide that the interest of the same securit 
should be higher or lower according to the country in whic 
the creditor lives. 

We informed our readers some time ago that the small pro- 
prietors (farmers or peasants) of Austria lived in very bad cir- 
cumstances, and that in 1879 no Jess than 11,000 were bankrupt. 
These evil consequences of the crisis have spread to Germany 
also, and Bavaria, for instance, is in a still worse condition, 
although it pays less land tax than Austria, and has always 
been considered well off as regards agriculture. In 1880 no 
less than 3,739 farms, representing 30,059 hectares of ground, 
were publicly sold in Bavaria. Of these, 953 farms, represent- 
ing 5,394 hectares of ground, were not farmed during the year, 
on account of the difficulties arising from the public sale. 

The Austrian Board of Agriculture has just published the 
reports of what was produced in the mines of Austria during 
1880. It appears that the total value of the products of the 
mines was 42,950,000 florins; and that of the products of the 
works 23,220,000 florins. There was an excess of almost five 
millions, as compared with the preceding year. The chief 
products were: coal, 19,330,000 florins ; brown coal, 15,370,000 
florins; iron, 15,000,000 florins. Bohemia contributed more 
than one-half of the total products. 

The Prussian statistical office has made a calculation 
according to which the new insurance law against accidents 
would, if it were based upon the census of 1830, be applied to 
1,051,000 workmen in Prussia, Bavaria, and Saxony. Accord- 

| Ing to this calculation, the law would apply to 1,300,000 work- 
mer in the entire German Empire. 














Corresponteuce. 
BILLS OF EXCHANGE. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I would, with your permission, wisb to call attention 
to two points with respect to bills of exchange, where we are 
at variance, and at some disadvantage, as compared with other 
countries, viz., Ist. The absolute necessity of “ impressed” 
stamps only on issuing bills; and 2nd, the impossibility of 
remedying defective stamping. 

1. According to our Stamp Act of 1870, all duties on bills of 
exchange, except when payable on demand, or when drawn or 
made out of the United Kingdom, must be denoted by 
‘impressed ” stamps only, and this arrangement is not 
unfrequently a source of inconvenience, more especially in 
smaller towns where the assortment of stamped paper is 
comparatively limited and incomplete. 

In other countries, and more particularly in Germany, the 
duty payable may be denoted either by impressed or by adhe- 
sive stamps ; and detailed regulations on the subject are con- 
tained in Section iv., clause 1, c. 1-3 of the German Stamp Act 
of 1869, which appears to work smoothly and to give complete 
satisfaction. 

The adhesive stamps thus used specify, in addition to the 
amount of duty which they represent, the limit for which 
they are applicable. 

This additional information, supplied by the stamp itself, 

most useful and convenient to the general public. 

«. As regards the second point referred to above, all are 

Probably aware that bills of exchange and promissory notes 

cannot be stamped at all after signature, cheques forming the 

sole exception to this rule. 

re a apart from this regulation, no means exist for the 
Ctification of insufficient stamping; and even where the 
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impressed stamp is of sufficient amount, “but improper 
denomination,” section 53 of the Act imposes a heavy penalty 
for properly stamping such bill or note. 

And in addition, section 54 stipulates that every person 
who issues, indorses, transfers, negotiates, presents for pay- 
ment, or pays any bill of exchange or promissory note liable | 
to duty, and not being duly stamped, shall forfeit the sum of | 
101, and the person who takes or receives from any other | 
person any such bill or note not being duly stamped, either in 
payment or as a security, or by purchase or otherwise, shall | 
not be entitled to receive thereon, or to make the same avail- 
able for any purpose whatever; ”—and on the same subject | 
Byles states that “a bill or note not duly stamped is not) 
available, nor evidence in law or equity for any purpose in | 
furtherance of its original design, not even as an admission.” | 
‘ Our own country appears to be alone in the above Draconic 
interpretation of the Stamp Laws. 


In the United States, where adhesive stamps are also avail- | 
able for bills of exchange, a penalty of $50 is inflicted for | 
intentional evasion of the law, but under ordinary cireum-| 
stances bills can be correctly stamped “on payment of the! 
price of the proper stamp required by law, and of a penalty of | 
double the amount of tax remaining unpaid, but in no case | 
less than five dollars”—‘“and the same shall thereupon be} 
deemed and held to be as valid, to all intents and purposes 
as if stam: ed when made and issued.” 
cap. 9, sec. 3,422). 

In France also bills of exchange can be thus stamped, sub- 
ject to a penalty; and in Germany this is equally the case, 
but the fine is there a very heavy one, viz.,50 times the 
amount of the unpaid stamp duty, where the irregularity 
becomes known to the authorities. 

In all the above cases there are stringent regulations with 
regard to the mode of affixing and cancelling adhesive 
stamps; and any deviation from such regulations affects the 
validity of the document, the interests of the holder thus) 
coinciding with due payment of the stamp duty. 

It may, perhaps, be worthy of consideration whether the 
above facts are not to some extent entitled to attention here, | 
no other document—with the sole exception of bills of 
exchange—being placed on so peculiar a footing.—Yours 
faithfully, J. R. R. Davison. 


> 


(Statutes at Large, 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 
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Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 10th August, 1881. 
ISSUE DEPARTMENT. 


ae 





& i A 
Notes issued ......... 39,392,515 Government debt... 11,015,100 
| Other securities...... 4,734,900 
Gold coin & bullion... 23,642,515 
| Silver bullion........ . sole 
39,392,515 39,392,515 
BANKING DEPARTMENT. i 
£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
ae ids aciccenitieracoice BAIBOOEG 5 BIW iis carvcccorcatccetes 14,663,649 
Public deposits, in- Other securities...... 20,427,766 
cluding Exchequer Notes ..sccccereeseeree 12,001,340) 
Savings’ Banks, Gold and silver coin ers 
Commissioners of 
National Debt, and i 
dividend accounts.. 4,152,737 
Other deposits ...... 25,767,202 
Seven-day and other 
DEE. aneuncssondpeente 265,000 | 
48,123,982 48,123,982 | 


F. MAY, Chief Cashier. 

THE OLD FORM. 3 
The above Bank accounts would, if made out in the old} 
form, present the following results :— 


Dated Aug. 11, 1881. 











LiaBILITIES. ye 36,288,415 
i i i i SeCarities ....c0cc-necerem enseees 
Circulation {including bank 27,636,175 | Coin and balliom scene 24,673,742 
Public deposits ....s.-.c.:+-+0-++ 4,1 
Private deposits............-+++«« 25,767,202 
57,576,114 60,962,157 | 


Asse Liabilities being 3,336,043, as stated in the abeve 
——— ts aboveunt under the head Rust. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 























Increase, Decrease 
£ £ 
Circulation (excluding bank post bills) ........+.seeee+ ° koa ceccoeceses Om 
Public deposits ........+-cecceceeeeereeeee veabeticsienenvoscesstva . “eo * ~ 5 olen 
Other deposits ...........cccecceceeeesceeseeeeeeeeeesenerenenenanres * 1591611 
Government SCCUTILICS ........0:ceceeceeeescseceteneceeenenenees Shas ee 1,221, 
| Other scour ities ..........sscccsccccscossesvcceereecessesesseeees | aR ae ss aes 
DRIIA,* ~ 1s, 0: nsintahiuidinntinntehintansssnitiinndcvianiilieainaaien mon Sf Dilan 572,952 
i III cnasinesnsystnibigtcntigsinnenenininenetnnenaacnseninanaietin ceili UE. coisnpsaiies ad 
| ENO creccosencsosemaoreensesensse nanxiaecrindivpbanidncenteaioants <<. <aeenee 296,602 
| The following 1s the official return of the cheques and 
| bills cleared at the London Bankers’ Clearing House :— 
ee ee eieranreet ominmaioemantnidaasieommanenbnauieaaaainapaatialiaas 
i \| 
1881, 1881, | 1880, 
| i . 1 — 
| | ‘i oy I ly 28 #48,618,000 Na 5 | 13,317,000 
| Thursday ......... Aug. 4 | 24,281,009 | Ju . 618, Aug. 6,317, 
Friday pa ohigaied 2 5 | 18,008,000 | 29 17,464.000 | ,, 6| 16,492,000 
| Saturday ......... | w» 6} 17,767,000 » 30] 18,553,000 \| 7 | 44,512,000 
| Monday............ | yy 8 | 16,049,000 | Aug. 1 i» tl op 9 | 14,346,000 
| Tuesday............ » .9| 16564000 || ,, 2) 22,817,000 |! ,, 10) 15,804,000 
Wednesday ...... | nn 15,937,000 |» 3 17,343,009 || ,, 21 15,290,000 
Total ......... | 108,706,000 | | 124,795,000 || 92,761,000 





~~"* Half-Monthlv Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chief Inspector. 


The following is the Manchester Bankers’ Clearing :-— 
Aug. 6, = Aug. 7, 
1881. 1981, 1880, 
£ £ £ 
Manchester ....ssssssssseesssees 2,321,474 ... 2,231,104 ... 2,227,707 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending 10th August, 1881 :— 














} | | 

| Gold fe , Securities | a 
D Coin and in from aetna 2 - > 7 Re \"ss g 
ate, | : | Abroad, or yy. ; Deposits. Banking serve. | - 9 
Bullion. | out for | | Depart- 23 
| Export. | Bills.) | | ment, BA 

a eo ee ae a a ee a re | 

May 4 26,256,509 62,000in 26,927,065, 31,208,859 34,006,478, 15,079,444) < 


| 26,699,520) 31,511,975 34,138,518) 15,276,606 
| 26,699,015) 32,495,485 35,529,559, 14,892,668 
26,334,075 32,541,153 35,055,929. 15,368,849 
June 1, 25,919,935 84,000 in| 26,761,795) 32,406,286) 35,360,926) 14,908,140 
& 25,902,159 7,000 out) 26,899,170) 31,602,151) 34,693,511) 14,752,989 

5 26,522,419 £52,000 in | 26,301,000 33,734,517) 35,644,255) 15,971,259 
2 27,035,415, 150,000 in | 26,415,725 33,422,907) 34,993,216) 16,369,690 
29° 27,234,919 81,000 in | 26,954,040 36,129,100] 37,937,493) 16,030,879 

July 6 26,924,402, 12,000 out 27,547,970 33,920,375) 36,898,324) 15,126,432 
13 26,653,743 even. | 27,260,370) 33,471,233| 36,466,568) 15,143,373) 

20 26,596,686 10,060 in | 27,231,255 33,135,497) 36,177,338) 15,115,431) — 

27 26,256,550 132,000 out! 26,967,105 32,900,584! 35,990,906] 15,039,445) — 

Aug. 3 25,246,694 644,000 out 27,667,525 31,420,187) 36,257,116; 13,329,169) — 
10 24,673,742 466,000 ont 27,391,175 29,919,939 35,091,415 13,032,567) — 


11 26,226,126 
18 25,841,683 
25) 25,952,924 


22,000 in 
$9,000 in 
23,000 in 





Pid Edtt ai se| 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








| 
At corresponding dater| Aug. 9, 


| | 
| Aug. 14, | Aug. 13, | Aug. 1], 
with the present week.) 1871. 1878. | 1879. 1380, 





Aug. 10, 
1881, 


—_—_— 








8 
£ 


| 
| 


Circulation (excluding £ | £ £ | £ 
Bank post bills) ...... | 26,037,001 | 27,779,455 | 29,216,985 | 27,522,770 | 27,391,175 
Public deposits ............ | 4,704,497 | 3,534,304 } 5,521,688 | 5,497,917 | 4,152,737 
Other deposits ............| 22,873,054 | 21,000,831 | 31,296,820 | 25,896,681 | 25,767,202 
Government securities.., 14,468,368 | 14,967,178 | 16,802,194 16,354,758 | 14,653,649 
Other securities ......... 16,986,885 | 18,960,419 17,138,716 | 17,137,987 | 20,427,7 
Reserve of notes & coin; 14,609,481 8,912,76+ 21,156,653 | 16,157,437 | 13,032,567 
Coin and bullion ......... | 25,086,466 | 21,683,219 | 35,403,618 | 28,630,207 | 24,673,742 
Bank rate of discount... 2 % 5% | 2% | 23% 2) % 
Price of Consols .........| 93% S& | OF | 1603 





w% | s 
Average price of wheat) 58s Od | 44s Id | 495 7d | 43: 9d 46: 9d 
Exchange on Paris (sht)) 25 30 42} 25 17% 22) 25 27 35 25 324 373/25 26} 313 
— Amsterdam (sht)) 11 17} 18 | 12 2 2} 21 2 12 23 3} 1223 
— Hamburg (3mths) 13 9} 92) 2070 | 2064 | 2068 20 71 
Mearing-honse return | 79,675,000 | 88,13 3.00 78,752,000 | 92,751,000 {108,706,000 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of 
5,886,169]; in 1878, an excess of 2,040,4127; in 1879, 
an excess of 14,158,104/; in 1880, an excess of 8,758,6941. 
In 1881, there is an excess of 5,339,4361. 

In 1877, about 400,000/ in gold was taken for the Con- 
tinent; but the market rates for bills were not higher, 
best paper being placed at 18, $ per cent. The Queen’s 
Speech caused a slight depression in prices. 

In 1878, the Bank rate was raised from 4 to 5 per cent. 
on the Monday, and money was particularly tight, as 
mucb as 8 per cent. being paid for advances from the 
Bank. Bills suitable for Paris could be placed from } to 
1 per cent. below the market rates here. Austria was 
meeting with a stubborn resistance in taking possession of 
Bosnia. 

In 1880, money was hardening a little, and there were 
some small gold withdrawals for America. Nevertheless, 
the Stock Exchange was very firm, part'y because the 
Porte showed more disposition to yield to the demands of 
the Powers. 
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The following are the principal items in the acc 
the andermentioned continental and American basic on 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE, 


Aug. ll. | Aug. 4. | Increase.) Deentanr 

ASSETS. £ "i , = ot Decrease, 

se, seccevevccersece Crocsceoes 74,740,000 74,992,000 252,000 
Government securities..................... 14,104,000 | 14,104,000 

Fe IN 05. Secicsceceosovsonsgacs 58,851,000 | 59,552,000 701.000 

LIABILITIES. , 

Re isbiinninny 92h ati clpbmanne dean 101,163,000 ‘101,876,000 - | 713,000 

Government deposits .................004 | 19,247,000 | 19,236,000 | 39.000 

Private deposits ................ceccccsseeses | 17,783,000 | 18,741,000 958,000 


IMPERIAL BANK OF GERMANY. 
E [| Aug.7. (| July 30. | Increase.) Decrease 
eS , : ecrease, 


ASSETS. 



































Coimvand Ballina .....0......csesscssscoces 23,739,000 | 28,874,000 un 000 
Discounts and advances ........0.000000 18,380,000 | 19,711,000 1,331,000 
LIABILITIES. m 
Notes in circulation ...................0066 36,216,000 | 37,011,000 795,000 
Current accounts ................:.:+++0-++ 8,801,000 | 9,381,000 530,000 
NATIONAL BANK OF BELGIUM. 
Aug. 4. July 28. | Increase. | Decrease, 
ASSETS. | £& £ £ 
CA ANE SURSIIIOR «so cess-duic esccusngssomncan 3,937,000 { 3,883,000 | a 
ene CAGED «oi osbcsk. -bdcarcdncaiveedes 9,320,000 | 9,503,000 ss 183,000 
PO GI ks cbae so see he Desvioe 2,046,000 | 1,985,000 61,000 i 
LIABILITIES. | 
EIN a2ih i Aucannstcacacosucepnecesabennes 14,798,000 | 12,961,000 | 1,837,000 a 
PES sti dieters. dais -sdebaananetaae. 3,188,000 | 3,200,000 ben 12,000 
NETHERLANDS BANK. 
Aug. 6, July 30. | Increase. | Decrease, 
ASSETS. £ £ £ £ 
CJORIE BIG TTTION. cic ovicvitseverccceccesssncs 11,571,000 | 11,610,000 ae 39,000 
Discount and advances .................. 7,926,000 | 7,935,000 we 9,000 
LIABILITIES. 
Notes in circulation .......... sini 16,653,000 | 16,707,000 aaa 54,000 
NE ons Soci ecvcceirvas caskncoosencestane! 1,459,000 | 1,459,000 ws ca 
AUSTRO-HUNGARIAN BANK. 
July 31. | July 23. | Increase. | Decrease, 
ASSETS, £ i £ £ £ 
Cotm amd hea: <...5...005.sccccsscecsescs 18,003,000 | 17,720,000 | 283,000 
Discounts and advances .................. 12,528,000 } 12,501,000 7 000 
LIABILITIES. 
CIS, 355 id i Oe 31,645,000 | 30,873,000 772,000 
BANK OF SPAIN. 
July 30, June 30. | Increase. } Decrease. 
ASSETS. | £ £ £ £ 
COE CONE TRIO, © oiin sci nstinsscheseonsenssan 9,655,000 | 10,271,c0C we 616,000 
REE SS ERE 19,117,000 | 17,419,000 | 1,698,060 Se 
LIABILITIES. 
icc, wipeliensiainban | 11,582,000 | 11,257,000 325,000 
MIN Sensiccans Se ascsenes ea ....! 11,170,000 | 9,705,000 | 1,465,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
|Aug. 6. July 30. | Increase. | Decrease. 
£ £ £ £& 
I ale ae a rae ee 1,567,000 | 1,576,000 9,000 
Notes in circulation ................s00006+. 3,338,000 | 3,410,000 72,000 
BOSTON ASSOCIATED BANKS. 
| July 25. | July 18, | Increase. |Decrease, 
ASSETS. £ £ £ £ 
Specie and legal tenders..................| 2,810,000 2,631,000 179,000 
EEA RE UE SE PE Se eee 32,749,000 | 32,624,000 125,000 
LIABILITIES. 
MINIM 550555563 5<05's cccccneteadoureesiuien 6,245,000 | 6,215,000 30,000 
Deposits ...... oj ee oc tea | 22,921,000 | 22,817,000 | 94.000 


PHILADELPHIA ASSOCIATED BANKS. 


senabrlachcietenedsl Bans chs ae 
| July 25. July 18. | Increase. | Decrease. 
ws ise £ £ 








ASSETs. 
ee IRE 4,520,000 | 4,563,000 eA 43,000 
RES Fhe oa | 15,549,000 15,473,000 | 76,000 
LIABILITIES. | 
NING i: «; cesevbenssin ts esastontcantce 2,065,000 | 2,057,000 8,000 ase 
LO TE 14,902,000 | 15,027,000 | _...__|_ 125,000 
NEW YORK ASSOCIATED BANKS. 
ty Aug. 6. | July 30. | Increase. | Decrease. 
ASSETS. £ | £ £ £ 000 
de 2 aa Cannacanaiteceen 15,300,000 | 16,200,000 .. | 90 
Loans and disconnts....................068 70,120,000 | 69,840,000 280,000 | $0,000 
RU RII oases. «<snsins se saneiidcoabes | 3,220,000 | 3,380,000 ae 
LIABILITIES. 
FIN i 6st asenceaeeees | 3,880,000 | 3,840,000 40,000 | 90,000 
Net deposits.................. vececeteseceeees| 69,480,000 70,360,000 Sainte 
RESERVE (Specie & Lezal Tenders). 000 
Legal reserve against deposits ......... 17,365,000 | 17,590,000 on | 235000 
Actual excess .................. ee 1,155,000 | 1,990,000 | __..._|_ 885,000 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch ~s 
's 8d; and the franc and peseta at 25 per 1l. American currency 1s red 
English money at 4s per dollar. 

SSS aoe eS 





Discount anp Money Marxet.—Yesterday was one 
of the occasions when the rise in the proportion of Bank's 
reserve to liabilities does not point to a favourable return. 
| Ta the first place, a recovery in the “proportion 
general in the second week in August, and the present 
| recovery of 1 per cent. contrasts with 13 per cent. ™ 

same week last year. Further than this, there are some 
| decidedly adverse features in the present statement. 778 
| drop in the coin and bullion is 573,000 (which ex : 

| the net withdrawal for export by 107,000/), and ip 
spite of some reflux of notes from circulation, 
_ reserve is less by 297,0001, and is now barely 13,000,004. 
Usually after the Bank holiday, the return of notes 
is more rapid, and in the present instance the 1- 
crease in the proportion can be wholly trac its 
the Bank having parted with a million, or more, of 1 
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Treasury bills. Upon the supposition that these were 
paid for by a corresponding writing off of bankers’ 
balances in the “ other deposits,” it is apparent that the 
total of the reserve would not have been affected had the 
| Bank thought fit to retain the bills, while in that case, 
owing to the heavier deposit liabilities, the proportion of 
reserve thereto would have less than last week. It is a 
sign how weak the market really is that this transfer of 
little over a million of securities from the Bank to the 
market should have so materially aided the advance in the 
value of money. The fact of the matter is that the Bank 
is really no stronger than it was at the end of January 
last, when the rate was 3} per cent. both at the Bank and 
outside, while our uncovered commitments are much 
heavier than they were then, and the season of gold with- 
drawals for abroad has arrived. On Monday 100,000/ was 
sold by the Bank for America, and although this was 
explained as not being an exchange operation, we may be 
sure it would not have gone had not the New York 
exchange been 5 per mille against us. On Tuesday, 
310,000/ in Napoleons was sold for Italy, and though it is 
now intimated further purchases on Italian account are 
| postponed for the present, it is known that within a few 
months considerably more will be required. Gold, too, is 
likely to go to the River Plate, though, we should think, 
|by no means in such large quantities as foreshadowed by 
|Buenos Ayres papers. Added to all this there are 
‘heavy instalments on numerous loans and new under- 
jtakings still to be met; and should the usual Stock 
| Exchange revival set in next month it will tend to force 
up money still more. An increased supply of mercantile 
paper has probably also been created which will in time 
tend to absorb the resourses of the money market. ‘This 
is in part indicated by the recent ba lance-sheets :— 
Birts DiscountTep. 











June 30, June 30, June 30, 
1879. 1880. 1881, 

£ £ £ 
DUIMIOG 555 avis sects Revel -- «+ 927,776 ... 986,750 
Central of London.................. 451,584 ... 492,085 ... 521,252 
MONG oss dh Rican cetr edema — ... 1,323,231 ... 1,441,036 
Smee i oo... cczciectites dsectees 709,226 ... 783,825 ... 804,268 
London and South Western ... 349,793... 432,452 ... 484,507 
London and County ............... —  ... 7,282,082 ... 9,637,009 
Union of London .................. 6,095,056 ... 4,738,986 ... 6,529,622 
_ 15,960,387 20,404,534 


It is to be regretted that the Westminster and Joint 
Stock do not yet afford this information; and it is im- 
possible to carry the inquiry back to 1878; but we believe 
that the loss of discount business in 1879 and 1880 has 
now been wholly made good as far as the London banks 
are concerned. 

The first appearance of scarcity has brought all these 
matters at once home to the market, and a rise of 1 per 
cent. in the discount rates in the week ended yesterday 
resulted. Indeed, on Wednesday, some houses would not 
work under Bank rate, though yesterday, when there was 
no advance in the official ‘minimum, a relapse to 2} per 
cent. was generally admitted. To-day money was easy at 
1; per cent., considering that this was the Stock Exchange 
settling-day. Loans from account-to-account were charged 
for at 3} per cent., but were not in much demand. 


The best effect has been produced by this upward move- 
ment In money upon the continental exchanges, the week’s 
rise in bills on Paris being 6c, on Italy 10c, on Berlin 3pf, 
on Vienna 5 kr, on Amsterdam $ st, and on St Petersburg 
|@ fall of {d—all these variations being favourable to us. 
|The American exchange, however, is weak. 

In connection with the recent Italian loan, we must 
ar in mind that the contractors are bound to supply 
about 9,000,0001 in silver coin to that Government before 
| the end of 1882. As the termsof the Latin Union do not 
| Permit the coinage of silver, this sum will have to be 
|Withdrawn from the supply held in some of the States 
using the frane in their coinage, and under these circum- 
|Stances the influence of this transaction may be looked on 
- equal, or nearly so, to the withdrawal of so much gold 
tals, the circulation of the countries in question. The 
2 r lan silver coin now held by the Bank of France—about 
000,000/—may, however, be deducted from the sum 
| above referred to. 
es 18 now quoted at 514d per oz, a rise of jd on the 
» 4nd some amounts have been secured both for the 
|; outinent and India. Meanwhile, money is in better 





‘mand in Calcutta, and the silver supplies here are very | drop of }, and the quotation remain 
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restricted. As an illustration of this, we understand that 
on one oceasion this week a demand for about 20,0002 could 
not be supplied on this side, but had to be telegraphed for 
from America. Under these circumstances, the question of 
the India Council drawings is more and more occupying 
the attention of remitters to the East. On Wednesday, 
out of the 35 lacs offered, 15 lacs were tendered for at 
the minimum previously notified of 1s 73d per rupee, 
which was an improvement of jd as compared with the 
previous week. It also appears that the India Council 
have sold privately some of their drafts which were 
previously unallotted at the public tenderings. They 
have thus substantially gained their pomt, which is that 
they will not sell their drafts below the value of silver, a 
course which has hitherto tended considerably to depress 
the Indian exchange. Meanwhile, the Council just now 
hold large funds here in view of the repayment of the India 
bonds on Nov. 30 next. : 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills— % | Trade bills— % 
3 months ............00 2% 3 3 months...........0000000 24 
: Mtoe ee 23 4— 
D ... . 7) js cadmas 2} 3 ue 34 4 
The current allowances for deposits at notice and call 
are given below, an advance of } per cent. being made by 
the discount houses on Monday :— 
Private and joint stock banks at notice 14 per cent. 
Discount houses at call ................ce0ee 1} per cent. 
_- seven days’ notice ... 14 per cent. 
_ fourteen days’ notice 1} per cent. 

The Bank of Bengal, on Thursday, raised its minimum 
rate of discount from 4 to 5 per cent. 
from 5 to 4 per cent. on May 12. 

The discount quotations current in the chief continental 
cities are as under, the German and Austrian market 


rates exhibiting a recovery :— 
Bank Open Bank Open 
Rate. Market. Rate. Market. 

% % % % 

a $ | Brussels ......... 3h 68S 

5 | 
ict oe OE VIC 52. cosces 3} 4 
Hamburg ......... ite eee St Petersburg ... - 8% 
Amsterdam ...... D cape: Oh New York (call money)... 2 4 


Tue Srock Marxers.—Jn an otherwise very quiet 
week, the condition of the money market has caused some 
anxiety in the Stock Exchange. Consols had their fall 
last week, but early in this, Colonial Government d+ben- 
tures, City loans, and most guaranteed issues with fixed 
dividends, were depressed. Home Railways, too, were de- 
preciated on Saturday and Monday, though when the 
settlement commenced on Wednesday, and it was found 
that the “rates of continuation” were light and 
supplies of stocks small, there was a tendency 
to recovery. But yesterday, when it was seen that, 
after all, there was no rise in the Bank sate, 
and that money for the coming fortnight was little, if any, 
dearer than at the previous settlement, prices rose sharply 
for the new account, and have been very well maintained 
to-day. 
Canadian railroad markets close lower on the week ; but 
gas stocks are higher, on the recent satisfactory dividends, || 
in spite of the progress made with electric lighting. The | 


It was lowered 


Qe» 
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settlement was completed to-day without difficulty. 

There are now hardly any new securities of importance, 
coming forward, as the following list of applications for 
the week will show :— 























First 
Capital Payment Farther } 
Applications. thereon. Liability. | 
£ £ £ 
7 i . a 
Pout Africn Limited 100000... 40000 .. 60900 
Pure Beverage, Limited ..................... 25,000... 19,750 one 
Standard Forged Horse Nail, Limited—Pref. 14,300 W742 a aT | 
Blackpool Corporation 4 % Stock ..............- : Amonnt not stated. 
Monkland Minerals, Limited ..............-.----- 200,000 
339,350 j 
Previously recorded in 1881 .........--------- 158,856,513 
159,195,853 i 


British Government Securities.—The week’s varia | 
tions in the money price of Consols have been between the 
following limits :—On Saturday between 104 fs and 100% -| 
on Monday, 1003 and 100}; on Tuesday, 1003 and 100; ; 
on Wednesday, 1003 and 1003; on Thursday, 100} anc 
100%; and to-day between 1003 and 100{. The sharp 


da lemented by a fresh 
fall of last week was on Saturday saad without recovery 


After recovering, the American railroad ol 
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until yesterday, when, there being no rise in the Bank 
rate, there was a recovery at one time of 3. In the end, 
the net revival is }. Indian sterling loans are depressed 


| somewhat, and Bank stock has relapsed. 
Closing Prices 








last Week. = 1 or ~ 
Consols for MONEY.....c.ccsreeese-seseeecenseeees OOF F —cecreeee ° + 
Ditto Account.........ccecerseersssersereerseeees 100$ $ —sevvevece 100% 2 + 
Baednced S % ccccccvcovevcccccesseccesescososoeecee 100} Semsediak 100} 4 + + 
GWT SG nccccrnsecceseccoccocsuosooscovesenessoseenes LODE % —coorcesee 1003 4 
| New 2 %....-0.0.ccccsseeecsesseseneesseneneneceneres CTE DS avcssece 874 
Rxchegner Bills June 2% —..+-01.e-seeseeoee 5s 10s pm .....+.+ _ Sspm— 5s 
Bank Stock (last dividend 42 %) ..........+ TD” cnceccens 293 : - 
| India 4 %, red. at par, Oct., 1888 ..........0. LO6S Fsereeeees 10634 — # 
| Metropol. Board of Works 3} % Consols.. 1085 § «+... 10738 —-— ¢ 


| CoronraL GoverNMENT DeBEnTURES.—Owing to the 
‘rise in the value of money, these securities have experienced 


a sharp relapse. Canadian 4 per Cents. are quoted 15 
‘lower; Cape of Good Hope 43 per Cents., 3; New South 
Wales 4 per Cents., 14; most of the New Zealand loans 3 ; 


‘and Queensland, South Australian, Tasmanian, and Vic- 


toria 4 per Cents., all 3. ‘ 


| Forztan Governwent Sxcurities.—Again a large 
share of attention has been directed towards Turkish 
stocks, it being known that the English and French dele- 
| gates are on their way to Constantinople, where they will 
arrive together somewhere about the end of next week, 


‘while the representatives of the Porte are discussing 
matters prior to their arrival. It is apparent that a con- 


| siderable portion of the “ revenues” to be assigned to the 
' bondholders will be the unsettled tributes of Bulgaria and 
'Eastern Roumelia, and any liabilities yet to be appor- 
In this way the bondholders are to see 
if they can succeed in collecting the Porte’s bad debts. 
| Certainly, the Porte itself looks upon those’ claims as 
valueless to her, or she would scarcely be so ready to 
Egyptian stocks are firmer on advices to 


‘tioned to Greece. 


} 
| transfer them. 


the effect that the Nile is rising well. The Peruvian 


| bondholders’ committee have published another circular, 
}in which they review their past action. They might, how- 


| ever, take steps to ascertain from the bondholders what 


future action is required of them. 
| The Council of Foreign Bondholders state that accord- 


ing to the monthly account of the Egyptian Treasury of 
the Public Debt, 1,848,123/ was received between the 26th 


of April and the 3lst of July, on account of the Unified 


the lst of November. For the service of the Preference 
Stock, which requires, including redemption, on the 15th 





end of July 234,5391. 


cover the next service of these two stocks. 


of 1872, on which 45/ per cent has already been paid. 


latest unofficial quotations :— 
Closing Prices Closing Prices Inc. 


2 











last Week. i . 
aS Fi, WO sn ctendtonincktecccnenticades » 99 100 eosceesce “99 100. oe 
Ditto 6 % Public Works, 1871... 99} 100} ......., ome - 3 
| Austrian 5% Silver Rentes(lessincme.tax) 67 8 piclonieham 663 73 —- 3 
Ditto 4 % Gold Rentes ................00.. Wee  ’ pikeesecs £12 
Brazilian 5%, 1865 ...cce-ccsceceersososecccccees 1OBh SB cncscecee Ee 
NNT TATE -senciacecsinenasisanieouenan 100 1d sessssee ae 
fT MIE TRL WEIN circ ecicnhineddecicesccaes OE pees wae? Ac 
| Buenos Ayres 6 %, 1873 ..............cccsssccee 985 9% eocoseces 98} 94 vai aie 
| Chilian § %, 1873 ............... 93) 4} a 
| Costa Rica 7 %, 1872................., 257 saci 89 +S 
| Danubian Principalities 8 %, 1867 eo aaa 1012 — 1 
Egyptian Daira Sanieh ................cecccce 772 8} cine 783 9 + 
| Ditto Unified Debt Stock ......000000.. (73 + tina 78} 3 + if 
Ditto 5 % Preference Stock ............... 983 9} ‘tice - oe 
Do 5 % State Domains Mortgage ...... 974 S -)geaaade 97+ 85 + ¢ 
| Entre Rios 7%, 1872 ....csssssscreeeenccs, 0 ER cima es 
French 5 %... stteecseeences sressarsessereesseeeee LISS 9 sail 1173 18} — 
PN BM TTB ons ccscccsansoensctsioces 943 5} etocvens . i + { 
| Ditto 6 % Gold Rentes ........ oe ccscccsces SOE AO eabinnes - li? + 2 
| Italian 5 %, 1861 (less income tax) ......... 898 2 ectecores 893 & - + 
1 _ Ditto 6 % Tobacco Bonds (less tax)...... 101 3 eascunees 101 3 
| JapRNeGe 7 My LETS sasoenesasenessenerneen ME canta BO tessa 
| Mexican 3% ...... ih assassin ep baaleaiackel 237 4 enneiiicce 2 - 
| Norwougian 44 %, 1876 .........ccccccccscsssseces 105 ? evece inne Toe ; = 
Paraguay 8 %, IETS ....soreererseescnssrovsccores 14415}. 14} 15} ee 
| lary igh ad a GL 213 3 etecveses ot 3 + 1 
Ditto Consolidated 5 %, I872............00. ee aes 173 2 + 3 
Portuguese 3 %, Bonds 1853, &. ....0.....6. 2} 3} Sobingene 52} 3} : 
| Prussian 4% Consol ... ....sssscseeocecce Oe Opiate 0; - 3 
| Russian 5 %, 1822 ......0 ieee, 894 904 
| Ditto 5%, 186z | ——a ae: + 
Ditto 5 %, 1870 bea na en | 
Ditto 5%, 1871 | 913 ssanee sen 
Ditto 5 %, 1872 ..... f cessseee 908 13 he 
Ditto 5 %, 1873 .... eS habaate 91} § i 
I I ae cteceedinie sited 81 3, ieniened 814 2} a 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93) 4) ......... 985 4} a 
| _ Ditto 4 %, Nicola: Railway Bonds ...... 9G ccscten eo ae 
MRS I OO eicctcnainin ncnadcnetcieniad ice > ties 108 5 
Spanish 3%... dicticasipasndy ielhondintares re Ys 2 + 3% 
Ditvo 5 %, 1870 (Quicksilver Mortgage) 108; 44 ......... 1035 4} 
\\ NE AE Wichineanciceenc tinea ackenane aes 43} 4) onticinngn 4 + 3 





Debt, the interest service of which requires 1,155,520/ on 
of October, 593,318/, there had been received up to the 
Thus only 166,1761 is required to 

A further payment to the amount of 21 6s is to be made 
upon the Bolivian bondholders’ certificates, issued by 


Messrs. Lloyd and Lambert in respect of bonds of the loan 


The following are the changes for the weck, taking the 
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Closing Prices Closing Prices Inc 
ihe last Week. this day. or Dee, 
Turkish, 1854 (5 % Egyptian Tribute) ... 93 4 cecrvecee 93 § + 3 
oy ag pe ean we. 267 coven SUE  @ & 
Ditto 6 %, 1862 o...ccccccssssecssseeee Scared ORE 4. ences’ SMR ed 
Ditto 5 %, 1865 (General Debt)............ 16; 3 sensenein: cae + 32 
SINS BONG sis cbices ti cocentantncesesenecs meteor + 4 
Ditto 6 % 1869 ........... pagtsoaied shake enaig - 1892 ssceccee 182 19h + 
DRE £5 Fo, BOTA ciscccesesyssccscecctaccosesnes a: 0 sanemeane t + f 
bi WMI iii sla ceischcgsacchicele co TBR G — cccsveee 18219 + 
Ditto 9 %, Treasury Band U........... - 29 30 croseevee 293 SOE + 4b 
Ditto 5% Ottoman Defence, 1877 ...... 90 3 coccescee GOR f + 
United States 44 % (par 102}) ..c.sceceee 1178 18 iiscccce 116} 17x... 
DERE 4. % frome BOG RD veiisnsconcesensdocepeonsee BIDE BOR ocorsoses; 190 2 + 
Uruguay 6 %, 1871 (now 25 %) ........eseeees 37 8xd 


woe ee OS 

Home Rartways.—The London and North-Western 
dividend (63 against 6$) gave a little disappointment when 
first announced, but has not prevented a fair rise in man 
stocks on the week. The traffic returns for the Bank 
holiday period have come out well, and there is an increase 
visible not only in passengers, but also in merchandise 
and mineral receipts. At the same time, the English 
dividends being all known, there is less field for the 
operations of speculators for the fall, and dealings in this 
department are small. The complaints are bitter in many 
of the reports that the Inland Revenue department and 
the local authorities are enforcing the payment of taxes 
and rates far in excess of what the companies should by 
rights have to pay. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Cee Pee Closing Prices Ine, 








last Week. this day. or Dec, 
Caledonian ....ccccsseeressccesceccssssessessereeree 105 3 105§% + ¢ 
Ditto Deferred No 1 oe 123% MS. ts agieneee 
Great Eastern........cssceee 72h 72% } + 3} 
Great Northern eo» 1263 7% 1263 7ixd + 2 
SN Bh eninssseve ese 136} 2 137 8xd + 2 
Great Western ...........0.+ 1278 3 126} 7ixd + 1 
Lancashire and Yorkshire 1343 5} 7 + lt 
Lendon and Brighton ...... 141} 2} BASS Db. sen ica 
PE Sh. cits dea cevsvcabes chawveigsons 136} 7% ISSR 7h aus cas 
Londen, Chatham, and Dover ... $13 2 31% 3 - ? 
Ditto Arbitration Preference 105 3 104 gxd 0+ (1 
London and North-Western ...... wee 1693 70 17034 + } 
London and South-Western .......s0.ceseeee . 133% 9% 1353 64xd - 
Mchester, Sheffield, and Lincolnshire...... 85 4 843 - 
BO SPUINUIS os ivnssssccinsncvinicscrecranca . 4532 463 3 + 
PRIDE ja oisew0k ko -wasinssatedocsecqusnceeesanes 121 % 121} 2 + 
Metropolitan District .............cccessssseeees 76; } Waxd -— 4 
RINNE sd idiads ccns wouskiisanpunadbankeesseneaainn 138} 9 138} 4 - + 
North Staffordshire ..............cccccssescseres 82) 3} 82} 3ixd + 1 
SI BI ieessiinsncib bbesistitieronssennnenitiliiail 86% 3 5§ - # 
North-Eastern—Consols..............ccs0seeees 166} 7} 167; 8 + 1 
PN ANON 5 ine ncuscasiietcrsasitacapsitbdabes 2483 8$ scence, SD - 
| pee eS hn ae ee 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Aug. 7 to 1,287,640, 
being an increase of 53,2471 on the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 








gate Receipts of 
Week’s Receipts. ‘en to date. 
“a Inc. or oe Inc. or Dec.on 
Correspond- } 
ing week ing period 
Amount. in 1600. Amount. in ov 
Great Eastern ..ccsscceeeseeee 73314 + 7,359 scorers 385,179 + 25,80) 
Great Northern .....cccecceee wee $78,339 + 6; vesesee = 423,860 + 22,31 
Great Western .......c.00-sses0e0e 163,130 + 6,367 sue 926,808 + 42,595 
Lancashire and Yorkshire ... 83,303 + 5,134 ....0 . 450,236 + a 
London and Brighton ......... 57,012 + 1,007... 292,339 + 4 
London, Chatham, and Dover 31,808 — vale 165,758 + | 
London and North-Western... 216,804 + 5,207 ..... vee 1,018,784 + 32,877 
London and South-Western... 59,516 + Te: Wabcedte 9, + a 
Manchester, Sheff., & Lincoln, 33,192 + 665  csescse 191,816 —- 3,552$ 
Metropolitan.......c+..c:ssssse 17 + BAL, 59,756 + La 
Metropolitan District ......... OR ae 41,057 — 68 
SUI i cip-osr ccchhcgencioanout 144,785 + 4,750 cccoe 804,443 + = 
North-Eastern .......s.csssssseves 141,837 + 11,635 serves 618,800 + ME 
South-Eastern ............. cecceee SOS = GBB erences, 983,008 — = 
$C nbe AOA -ocivincisthensorioosines 58,602 + 2508 see 58,002 + — 
*Glasgow and South-Western 24,937 + 341 ...... a“ 24,937 + 993 
*North British ...cccseeeee 52,985 + 1, ne! SAME + ON 
1,287,640 + 53,247 eeeee 6,126,203 + 207,809 


* In these cases the aggregate is calculated from the beginning of August. 


+ We give the aggregates as published. The South-Eastern is for one day less 
this year than last. 


t Exclusive of Cheshire lines. ‘ 

Cotonran Rartways.—There is a relapse in Canadian 
and Indian stocks. The former have suffered mainly in 
consequence of the bitterness of the railroad war a 
United States. St John and Maine Shares, and 
Lawrence and Ottawa, and Toronto Grey and Bruce bon 


are all 13 down. edad 
Closing Prices Closing 
last Week. me 


Britisn PossEssions. thisday. oF 
Bombay and Baroda..............c0.cscesceseesees 19D ki OS oes 
Grand Trunk of Canada ...................... 19} 20 sree ERT { 
Ditto Third Perference ..............0:00++ 41} 2 SEI se i 
Great Indian Peninsula ..... henna sanvsilea’ 1853 Gh .. cccsscnse 135 4 + 4 
Great Western of Canada ..........cccccceeeee TARE Petco . et 
MOR BF hans cnepstiness cess ss cclinad obeewet latin MA UE Ye 127 


American Rartroap Sxcurirres.—The conflicting 
telegrams from New York have caused a relapse 10 


nine aac a ee Sg Si 














ess see 
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stocks in the last few days, Louisville and Nashville 
shares have fallen 2; Philadelphia and Reading, 14; and 
Cairo and Vincennes, Chicago, Milwaukee, and St. Paul, 
Cleveland and Pittsburg, and Wabash Ordinary and 
Preference, 1. On the other hand, Tunnel of St. Louis 
shares have advanced 5 on the sale of the line; Illinois 
Central, 1; and Erie, j. 

Foreign Rartways.—Central Argentine and Central 
Uruguay Debenture Stocks have risen 1, Mexican Shares 1, 
Minas and Rio }, San Paulo Debenture Stock 1, and 
South Austrian Shares 3. Dutch Rhenish, and Varna 
Shares are + down, and Great Western of Brazil Deben- 
ture Stock 1. Of the obligations, Bolivar Debentures have 
risen 1, Ottoman Scrip 1, South Austrian }, Swedish 

entral 1, and Western of San Paulo 2; while San Paulo 
and Rio have fallen 1 and South Italian }. 


Banxs.—Anglo-Austrian, Anglo-Californian Bank of 
Africa,and London and Hanseatic are all } better, Bank 
of Australasia 1, Bank of New South Wales, Hong Kong 
and Shanghai 13, Ionian 1, London and County Scrip 3, 
London Joint Stock $, and Oriental $, Bank of British 
North America have fallen 1, Commercial of Alexandria 
1, Franco-Egyptian 2, Imperial 3, and National Provin- 
cial } on all issues. 

TeLscraPus, &c. — Anglo-American Preferred has 
fallen 1, ditto Deferred ?, and ditto Ordinary +; but Ger- 
man Union and West Coast of America are each } higher, 
and Eastern, and Consolidated Telephone 3}. 

Insurance.—In these shares the movements are 
irregular, Royal Exchange having risen 15; North British 
and Mercantile, 1; Home and Colonial Marine, 3; and 
Railway Passengers and Universal Marine, }; while In- 
demnity Marine have fallen1; Alliance British and 
Foreign, Marine Insurance, Royal, and Standard Life, }; 
and Liverpool and London and Globe, 3. 


Mines.—As a whole mines, except the Indian com- 
panies, are firmer. Tharsis have risen 1}; Tincroft, 1; 
Devon Consols, Wheal Grenville, Van, and Bilbao Iron 
Ore, 3; Australian, and Eberhardt, }; and Colorado, 
Mysore Gold, and Potosi, }. But Great Laxey, and 
Panulcillo are 4 down, Ruby }, and Devala Central, 
|| Indian Glenrock, Wynaad Perseverance, }. 

CanaLs AND Docxs.—Millwall Dock stock is about 5 
eng and Southampton 2, while Regent’s Canal have 
risen 2, 

Corporation Stocxs.—These loans have been decidedly 
weak. Metropolitan Board of Works 3 per cent. stock is 
+ lower; Birmingham Corporation, $; Blackburn, 1{; 
Nottingham, } ; Boston City, 1893, 1; City of Melbourne, 
1; and Lyttleton Harbour, 1. 

Gas._-Commercial Ordinary Stock has advanced 2; 
and the New about 10; Gas Light and Coke C is 3 
higher ; and the H, 1; while Imperial Continental has 
risen 1; London, 3; Rio de Janeiro, 1; and South Metro- 
politan A, 3}; the other South Metropolitan two stocks 
being 2 higher. 

Tron anp Coat.—Ebbw Vale and Rhymney Iron are 
each 1 better. 

Lanp.—Australian Agricultural have fallen 1; Natal 
Land, +3 and Scottish Australian Investment, 1. 


_ Suiprine.—Royal Mail have advanced 2, and Union 3; 
out London Steamboat Preference have relapsed 2, 
Amazon, and General }. 

_ Tra.—A rise of 2 is recorded in Assam, and } in Jore- 
vaut and Lebong; but a drop of } in British Indian, 
4uckimpore, and Upper Assam. 

RAMWAYS.—London has advanced as much as 1}, ditto 
reference 3, Bristol, and Hull Street 1; and Glasgow, and 
tramways of Germany }. But Belfast, and Tramways of 
rance have receded 1. 

Waterworxs.—These stocks have been in general 
request, New River, Lambeth, and Southwark and Vaux- 
nall having improved 5; East London, and Lambeth 7} 
per Cents 3; West Middlesex 13, Chelsea 1, and Odessa f. 
pe sceLtaNcovs.— Australasian Agency are } higher; 
ey Bros., 2; Foreign and Colonial Trust Preferred, 1; 
tars Porter, }; India Rubber Gutta Percha, 1}; Royal 
aquarium, }, Telegraph Construction, 4 ; and Zoedone, § ; 
lon ane have fallen 4,and Railway Debenture Trust 
res 1, 
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Butiion.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated August 4, 1881 :— 

Gold.—The demand for the Continent has continued during the 
week, but a new feature of the exports has been the purchase, f 
100,0001 for America ; the remainder of the withdrawals from 4 e 
Bank, together with the arrivals of bars, mentioned below, h ve 
been sent away to Italy. Sovereigns, to the value of 104,0002, have 
been taken to the Bank, and that establishment has sold 470,000. 
We have received since our last 24,0002 from St Petersburg, 
100,180/ from Melbourne, and 14,9201 from Brazils—139,100/. The 
Khiva takes 30,0001 to Bombay. 

Silver.—Owing to a good demand for the Continent, the price 
of fine bars improved since our last, and 514d has been paid for 
the small amounts that have come to hand ; the market is now 
quiet, but at the same time is bare of supplies. The arrivals com- 
prise 55,4001 from the United States, and 2,8001 from the Cape. 
The Peninsular and Oriental steamer has taken 61,0002 to 
Bombay. 

Mexican Dollars.—Although a somewhat higher price has been 
paid for a few small parcels for immediate shipment, during the 
week, we now quote 50d as the rate for this day. 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d 
per rupee. Of the 35 lakhs of rupees of India Council bills 
offered for sale yesterday at the Bank of England, Rs. 12,00,000 
were allotted to Calcutta, and Rs. 30,000 to Bombay at the adver- 
tised minimum of 1s 73d per rupee. 35 lakhs of rupees of these 
bills are advertised for the 17th inst. The latest quotations of 
exchange from the East for banks bills at 4 months’ sight are, 
from Calcutta and Bombay, Is 7ijd per rupee; from Hong Kong, 
3s 83d per dollar; and from Shanghai, 5s 1jd per tael. The 4§ 
per cent. rupee paper is 91}d, and the 4 per cent. 55}. 

Quotations for Ballion—Gold — Bar gold, tine, 773 101 per oz 
standard; bar gold, containing 20 dwts. silver, 77s 11}d per oz 
standard; Spanish doubloons, 74s per oz; South American doub- 
loons, 73s 9d per oz. 

Silver.--Bar silver, fine, 51}d per oz standard last price; Bar 
silver, containing 5 grains gold, 51jd per oz standard ; Cake silver, 
554d per oz; Mexican dollars, 50jd per oz last price; Quick- 
silver, 61 103; discount, 3 per cent. 


The exchanges were yesterday :— 
French short exchange f 25.27} or 2 per mille for us. 
German short exchange m20.50 or 4 per mille for us. 
New York exchange $4.92 
at 60 days is are , ‘ 
At 2} % interest, short $4.84} or 5 per mille against us. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
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Rates of eae 
Lat’st; Exchange) Lat’st| Exchange 
te Londn. Dates./on Lendn. 
‘ laugiat 25274 | Short. |Bercelous......Aug.|  ...  |Sumdate 
fee ei asa" — |New York......—12 482  [60dysst 
seas 11} 2531 — | ¢ l 
Se Ce 8 12.09 | Melbourne aw —_ . t nea 5 —- 
Amste — § on ! sd 
omg eae 9 08 | = |adelaide J — tf om - LE 
_ a _ j > ; ans i 
Berlin | —12 20.50 — | RiodeJanciro' — 10 224d . 0 dysst 
sicieibcesi — 12; 20.36 |3mdate| Buenos Ayres — ..., 49} _ 
Hamburg ...... —11, 2034 — } Manila ........) — ... a _- 
VIED ccocscnes —11) 11.79 — | Guayaqui:......Jly.1i, 40% pm) — 
St Petersburg.) — 8 25}; — |Yokohama ...Jnell) 30, /4m.sgt. 
Alexandria ...) — ...| mm — | Bombay......... \AngiO} 7 _ 
Constantinple |Jly.28; 108.62 — /|\Salcutta ...... i— 19 WE — 
Madrid ......... — .. id — | Hong Kong..., — lv, 3/3} _ 
Lisbon ......... |Aug 4 53}d — (Shanghai ......)— 10) 54 = 
Bucharest ..., — 7) 2522 — /||Batavia.........) — ...| oe > — 





COURSE OF EXCHANGE. 


Price Negotiated on "Change. 
































| Aug. 9 1 Aug. 11. 
Money. | Paper. Money. Paper. 
<<< CCC lll i" - 
sss eaieitliccimavediittid $3months| 12 43/12 43 12 4§/ 12 45 
— coc aeeemtaesiaepaaeiliailinan Atsight | 12 13} 12 2212 2/12 3 
TIE ocincscespessencegntinntnnnmescaned [3 months | 2068 | 2071 2067 | 2071 
GROUT Sie catccrvseseinbnidsdcbendcatabinssctbin — |oe » 72 %» 63 » 72 
Fran - Bibi aicinealewent — |wee | 272 ) 20 72 
oe vduaninananiaind pace 11 874/11 90 | 11 92h 1k % 
Bp acca n-ttsk epetincpi socal } — | 11 87%} 11 90 | 11 92h | 11 95 
sepiezeateh ager _ ge eS 
Ace: Bas oe ye i _ 
| | 25 238 | 3: 25 263 | 2: 
ae Seome| 25 sO |2555 | 2 50 | 25 55 
Marseilles, &c I] | 85 50, | 2555 3S SIE | 25 568 
Gene, Maples, Bes. cncccseereescsam— | = | 25 82h | 25 873 25.85 | 25 90 
WOE cote = Te Pe 
ee painomemnnemnater a. ae re i “} “ at 
BarcelOMa ....cssss-eeseeeeseee pice Re a 
CAdI2 ceereerseereceereernenensenennranrancnenes a ah | ci ot | are 
| — | | @ 47 | 428 
et LS SS ‘7 | «7b 
i ee a 525 S2g | S28 
Oporto Pe oa | 52 S24 | 334 
Se eameimctasamipteian 
EXCHANGES ON INDIA. 
1. : 
Bank —— Documentary & Private Bills, 
60 days. —- 30 days. @ days. = 3 days. 
174 & 7 eS Las Wiss 
173 3 en cman Lis ae 
it a Vie cevene as (a 
ve oe Wee ss ewes Ws “wy 
Vit id nore non. rom 
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less than 94,0001, as compared with the corresponding period ; 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Buffalo and Lake Huron.—For the half-year ended June 30 the 

balance of revenue, including the sum brought forward, is 14,4101, 

which will allow of a dividend of 5s 3d per share of 101, carrying 
d 6251. 2 

awn yaar is a half-yearly revenue of 67,5741 against 

68,1961, and a working expenditure of 37,5341, as compared with 

37.9161. ‘The result is that the associated companies have to pro- 

vide 2,8861 to cover their guarantees, as against 2,4781 in the cor- 

sponding period. 

Sede al Ia Noria, Pisagua, &c., Seven per Cent. Loan.— 
| Messrs Thomson, Bonar, and Co. state that the arrear coupon, due 
' June, 1880, will be paid at their offices on 16th inst. 

' London and North-Western.—The following are the revenue 
‘accounts for the first half-years 1880 and 1881 contrasted :— 





























1880, 1881, 
£ £ 
i Gross revenue receipts..........cc.scccerceseeces QO OTID seciivicnnccestcn 4,839,617 
| Weckcinty CRDOMIOS ope 00 <00csi-nrecsenesescenase PID i Gebisenmoocnsingdld 2, 144,410 
Nigh ONONNI dis ctidin Meceesiusisdeal QAIGIOD ons sides. ncsss 2,395,237 
Previous SArVplas on...0.5..c0cs.csssvcssssccaces POO: Nedlnde cshaneas 66,817 
MRI ace ccscucesness 2,452,054 
Deduct preference charges...........csseeee TOD" seictsncivesase 1,324,590 
1 Available for dividend............... REINO nek vicerscceves 1,157,554 
—on the ordinary stock at the rate of 63 
per cent. per ANNUM..............60.. cece 1,095,114 (64 %p.a.) 1,094,181 
| DOING. ois. vs cseccnnbasrceininstnge ss ei 43,373 
Capital Account. 
| Expended. Received. 
i £ £ 
‘ To Sist December, 1890 .........000....cscseees DET O ck. ckisec ik 86,379,283 
Dariag the half year ..........0.:..000..c0000 a 698,753 
Total, 30th June, 1881............... RIOD © csivescancncscs *87,078,036 


* Plus 9,350,915! “ nominal additions ” upon consolidation. 
Estimated capital expenditure in the current half-year, 1,037,4681 ; 
and in subsequent half-years, 6,167,8911. The causes which have 
eombined to produce the general decline in railway dividends for 
the last half-year have been felt by this company; the ex- 
ceptionally severe weather in the early part of the year, which 
affected trade generally, a strike among the colliers in the Lan- 
cashire district, and the falling off in the trade with Ireland, 
owing to the unsettled state of that country, have been the 
principal. At one time the diminution in receipts amounted to no 


while the expenses cf conducting the traffic during an unusually 
severe and protracted winter were increased. Under such circum- 
stances, the directors trust that the shareholders will consider a 
reduction at the rate of a } per cent. per annum as satisfactory a 
result as could have been expected. Under the head of “ Pas- 
senger Duty” there is an extra charge of 19,0001, being the 
amount paid to the Inland Revenue Department, under the appeal 
which the proprietors were informed in the last report had been 
deciled against the company. The directors call the especial at- 
tention to the hardship inflicted upon the company, which is now 
compeliel to pay not only the duty upon its fare, but 
also upon the amount added thereto for Government duty, 
or, in other words, to pay duty upon the duty. By the same 
decision they are compelled to pay duty upon the sums charged, 
in addition to the regular fares, for the extra accommodation, such 
os the use of bedding, lavatories, &c., in the sleeping carriages. 
The bills for additional powers, new railways, and arrangements at 
Birmingham and Market Harboro’, jointly with the Midland 
Company, have received the Royal Assent. The bill for vesting 
the Watford and Rickmansworth Railway in the company has re- 
ceived the Royal Assent, and the purchase money was paid, and 
possession taken on the Ist July; but the company’s scheme for 
an extension from Rickmansworth to Chesham was rejected by 
the Committee of the House of Commons. The Bill promoted by 
the Lancashire and Yorkshire Company, containing clauses 
authorising the two companies to apportion between them the 
! mortgage debts of the North Union, Preston and Wyre, and 
Preston and Longridge joint railways, has received the Royal 
Assent. 
| Maryport and Carlisle—There is a gross revenue of 64,8651, 
| against 66,3801, and an expenditure of 26,0001, against 26,5351. 
The available balance admits of a dividend at the rate of 10 per 
cent per annum, leaving 1,0311. 
Midland.—The accounts issued present the following comparisons 
| with those for the corresponding six months of 1880 :— 
1880. 

















| 1881, 
Gross revenue receipts...............cc.s00-000 3,279,822 oe 335 202 
ORNS GINO sins 0 iss caceesnisicins pscoors 1,644,932 1,706,025 

Sabrent keene 1,634,890 . 1,617,177 

Previous surplus..................... ivalitniiginstonarte MN seasiesies cs 37,513 

| ; ISPOSOT on..s......... 1,654,720 

Preference charges ..............ccccccceeceeeee BO Soocenccccccn ce 1,001,879 

Available for dividend............... Pca... 2 
—on the ordinary stock at the rate of 6 oa ne 

per cent. per annum...................0000. 625,751 (5) %p.a.) 642,575 
BUENO sonansisshbneoissociieaspaaaie BE vsadisseninacsoce 10,266 
Capital Account. 
ee Received. 
To the 8lst December, 1880 67,719,825 68 ‘ 
Sed eee 458,1 
Whe haga «nics. coccnseccss. WED ccomhceains 208,082 
Total, 30th June, 1881............... CB ALES oo... cs ceseee 68,667,153 
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Estimated capital outlay in the current six months, 950,0001; and|: 
in subsequent half-years, 3,734,7841. The reduction in worki 
expenses is due to the conversion of 3,025,000 preference shares 
into ordinary stock last autumn. All the new works are maki 
progress, including the Poplar branch and dock, the Welling. 
borough and Bedford widening, the duplicate tunnel under 
Hampstead hill, the Pleasley extension, the Swadlincote and 
Woodville line, and the Walsall Wood extension. The report also 
refers to the guarantee to the Forth Bridge company, and to the |} 
company’s additional powers bill. 
North-Eastern.—Outline of revenue accounts for the first half. || 


| 


| 




















years of 1880 and 1881 contrasted :— 
os 1881, 
£ 
GeO ns MOP a isis i cct deve cbtccesine teteessconn STRORE: oh ck 3,086,421 
Working expense ..........c.ccecseeseseeceeseeees WABB O87 ... cnserderoeis.cs 1,521,361 
i GRUNGE hidi css ictadevetidicndiceick DOR BOE 5. avcbeccddesci 1,565,060 
Add previous surplus .or..ccccorccccccccccrsedce —— BHBGS  ......crennesee 37,809 
1,666,961 oc..cscesessn. 1,602,860 
Deduct preference Charges..sorsssereeeee ee «ss een: 758,994 
Available for dividend............... COT ciiininecens 843,875 
—on the ordinary stock at the rate of 8 
per cent. per ANNUM ..........cecceeeereeeee 859,020 (74% p.a.) 817,006 
Barplas .......cc.ccecrccsserocessvestereces MB,528 on. ccccccceseee 26,869 
Capital Account. 
Brpentel, Received. 
£ 
To the 3lst December, 1880 .................. 56,004,621 ....cecceseeees 55,379,229 
During the half-year ...........:..c:csseeseeeee BODBAT... déecnnesessttin 498, 
Total, 80th June 1881............... SE U4AB G7 citiiannsin 55,877,278 





Estimated capital outlay in the current half-year, 275,3151; ditto | 
in subsequent half-years, 378,4091. Additions to rolling stock toss 
half-year cost 84,4301, which absorbed the 18,7051 standing at the 
renewals reserve, while 40,0001 will remain a charge against future 
revenue. This company will guarantee 18} per cent. of the 4 per 
cent. interest on the Forth Bridge capital. | 

North London.—The half-year’s revenue showed an increase of | 
7,8441, and the working expenses an increase of 9,4011, principally | 
in the items of compensation and rates and taxes. After payment | 
of interest on the debenture capital, there is a net balance of | 
97,0521, from which the directors recommend the declaration of | 
dividends for the half-year on the preference stocks, and on the 
ordinary stock at the rate of 73 per cent. per annum, leaving 
1,6151. 

Rhymney.—The receipts for the half-year amount to 77,4661,and | 
exhibit an increase of 1,7271. The balance of net revenue 1s) 
35,8951, and after payment of prior claims there remains 16,2301. 
The board recommend a dividend at the rate of 11 per cent. per, 
annum, leaving 1,0501 to be carried forward. 4 | 

Sambre and Meuse.—The accounts of the Grand Central Railway | 
of Belgium show a balance payable to the Sambre and Meuse 
Company for the year of 1041 in excess of the guaranteed minimum | 
of 20,7001. The balance of revenue, after deducting 2,7 581 over: 
spent on capital account, amounts to 6,8021, which admits of the. 
payment of a dividend of 4s 6d a share on the ordinary shares. 

Tunnel Railroad of St Lowis.—An interim dividend of 1} per) 
cent. on account of the earnings from April 1 to July 1, 1881, has 
been declared. 

Wabash, St Lowis, and Pacific.—A quarterly dividend on the pre- 
ference shares of 1} per cent. is notified. 

BANKS. 

Commercial Banking Company of Sydney.—At the half-yearly 
meeting a dividend was declared at the rate of 25 per cent. per 
annum, 10,0001 was added to reserve (increasing it to 590,001), 
and a balance carried forward of 10,8871. , i 

Derby Commercial Bank.—At the annual meeting it was decided 
to pay a dividend of 10 per cent. for the past year, free of income 
tax, and credit the reserve and contingent accounts with 5§ per 
cent. 

Lincoln and Lindsey Banking.—The company have declared 4 
dividend at the rate of 17 per cent. per annum. 
ASSURANCE COMPANIES. 

Lion Life-—The directors have issued a report for the latter 
part of 1880 and June 30, 1881. During that period 557 pro 
were completed, the amount assured being 365,3961, and the anB 
premiums thereon 11,7601. The accident insurance busimess a 
sulted in policies being completed, assuring 400,5501, the ee 
being 1,132l. The directors propose that the first statemen 
accounts should be made up to the 31st of December next. ibe 

Royal Exchange Asswrance-—For the year ended April last nea 
life assurance funds amounted to 1,897,3591; fire assural ; 
233.1171; and marine, 280,188I. The profit on the life accout 
was 107,2901; annuity, 5,3161; fire, 44,2381 ; and marine, 30, ted 
Interest and dividends not carried to other accounts represent”) 
66,2501. 








MISCELLANEOUS COMPANIES. - theif 
Artistic Colour Printing, Limited.—Creditors must send = 7 
claims by 30th September to Mr. J. Cunliffe, of 28, Finsbury P® 
ment, the liquidator. ao Vice- 
Bournemouth and South Coast Steam Packet, Limited and 
Chancellor Hall has appointed Mr. Cridland, of Bournemow 
Poole, official liquidator. ing 
Bristol and South Wales Railway Wagon.—At the meeting 
dividend at the rate of 10 per cent. was declared, 1,000 i 
added to the contingency and depreciation fund, and 717 
forward. interim 
_Caleutta Tramways.—The directors have declared an ome ta 
dividend at the rate of 7 per cent. per annum, free of 
to 30th June last. ' 
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Central Argentine Land. Tuatral ieptltin inti: Talib ick bi tits te ease, ig*-eeaemnneanmaneE ae ee directors are now able to recom- 
mend a dividend at the rate of 10 per cent. per annum, in lieu of 
the one of 5 per cent. per annum already recommended. Additional 
information has been received from the Republic. 

Colne Valley Water.—The water rates have increased during the 
half-year by 2141, while the expend.ture increased 171. The re- 
ceipts for the half-year were 1,8551, as against 1,6611 in the cor- 
responding period of 1880. 


Cosmopolitan Deposit and Investment Permanent Building 
Society, Limited.—Mr W. R. Crowe, of 70 Coleman street, E.C,, 
has been appointed official liquidator. 


Eastern Telegraph.—The company notifies the restoration of 
telegraphic cable communication with India, China, Manila, Java, 
Australia, and New Zealand, via Bombay. 


Electric and Magnetic Company, Limited.—Creditors must send 
particulars of their claims by 30th September to Mr. Dalton 
Easum, the official liquidator, at 302, Regent street, W. 


Fore Street Warehouse.—The net profits for the six months 
ended 30th June were 14,5281, which, with 2,2651 brought forward, 
makes a total of 16,7931. The directors propose a dividend of 9s 
per share (nearly 63 per cent. per annum), write off 5 per cent. 
from the amount standing at the debit of furniture and fixtures, 
and carry forward 2,796l. 

H. P. Truefiti. —A dividend at the rate of 10 per cent. per annum 
has been declared. 

International Financial Society. A petition has been filed for 
confirming a resolution reducing the capital from 1,312,5001 to 

750,0001. 

Lager Brewery, Limited.—The Master of the Rolls has appointed 
Mr J. H. Champness, of 10, Basinghall street, official liquidator. 

Langham Hotel.—Out of an available 6,1601 a dividend is recom- 
mended for the six months at the rate of 10 per cent. per annum, 
leaving 1,852. 

London Financial Association—The numbers are published of 
60,0001 in debentures, drawn for payment on 17th of January next. 
If preferred, debenture holders may receive payment on or before 
31st inst., with interest to 30th September. 

London General Onvnibus.—The gross receipts during the half- 
year were 281,3191, against 288, 5911 in 1880, and the expenses 
256,906, against 245, 8991. The receipts sustained a loss of about 

12,0001, through the severe weather in January. There isa profit 

of 24,4131, and an available total of 40,3931. Out of this it is pro- 
posed to pay the usual dividend at the rate of 124 per cent. per 
annum, leaving 2,396/. 

Mercantile Steamship.—The directors have declared an interim 
dividend of 5s per share for the past half-year. 

Onllwyn and Dulais Collieries, Limited. —Vice-Chancellor Hall 
has appointed Mr William Waddell official liquidatoy. 

Oriental Telephone.—The company have received the following 
message from Alexandria :—“ Telephone Exchange opened yester- 
day. Subscribers now talking. Working satisfactorily.” 

Provincial Tramways.—A dividend is ‘announced: at the rate of 
4 per cent. per annum. 

Scottish American Investment.—The directors have declared the 
usual interim dividend at the rate of 10 per cent. per annum for 
the half-year. 

Short-Horn Dawy.—At a meeting an interim dividend at the rate 
of 8 per cent. per annum was declared. 

Swansea Improvements and Tramways.—The accounts for the 
half-year ended June 30 last shows a balance which will allow of 
a dividend of 2s per share upon the tramways capital. 

The Jerusalem Company announce an interim dividend on the 
6 per cent. redeemable preference shares. 

Thomas Adams and Co.—The annual report states that the im- 
provement in the business still continues. After payment of 
income tax, and making every allowance, the net profits amount to 
14,9861, making, with 9161 brought forward, 15,9021. The interim 
dividend, at the rate of 7 7} per annum, amounted to 4,7251, and the 
directors now recommend a dividend at the same rate, that 5,000/ 
be added to reserve, making that fund 28,000/, and that 1,4521 be 
carried forward. 

United Service Supply Association, Limited—Creditors must 
\Send in their claims by Ist October to the official liquidators, 
Messrs Everitt and Shearman, at the company’s office. 


NEW COMPANIES AND CAPITAL. 


Diamond Mining Corporation of London and South Africa, 
| Limited.—Capital 200,0001, in 51 shares. It is proposed to pur- 
| chase some registered diamond claims in South Africa, and to 
| work them with the newest and most approved appliances. 

Monkland Minerals, Limited. —Capital 200,000/. This under- 
taking for the acquisition of the property of the Monkland Coal 
and Iron Company was subscribed for at once in Scotland. 
Standard Forged Horse Nail, Limited.—Capital 25,0001, in 11 
| Shares. It is proposed to acquire Brundage’s Forged Horse Nail 
company’s patent. 











RESULTS OF AUCTION SALES. 


the following are the particulars of important sales of estate 
| and other property. 
Php ys N, ROBERTS ayp CO.—SypEnuam—The residence called Malvern 


4a ir r 2¥p, freehold—sold for 5,800l.—Elmfield, with stabling, &c., free- 
| roy sala for 3,450l—A freehold detached residence in Pe lane—sold for 
| for 2.8901 reehold ground rents of 1371 16s per annum, reversion in 71 years—sold 
| Ashburton He v= L4N&—The freehold residences known as The Cottage and 
| BrB Ap piouse—sold for 2,3001.—Freehold building land, 35a 3r 4p—44,270I. 

—sold for aa per SON—Wiiiespen—Two enclosures of freehold land, 15a 2r 17p, 
timbe 3801. —GopaLmine, near—Hoe Farm, containing 317a 2r 34p, including | 
r, freehold—sold for 12,5001. 


— 
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= CHINNOCK, oc anaeeeeciaas anp CHINNOCK—Hasiewer ®, Surrey— 

Stoatley containing Sr 24p, freehold—sold for 3,600. —Great 
Stontien Farm, containing 3la 2r 3lp—sold for 2, 

By DEBENHAM, N > BRIN 


—Copyhold Ground Rents of 50l per annum, reversion in 65 years—sold for 24008 — 


LamBEtH—Improved ground rents of 901 per annum, 42 years, with reversion fora 


—_ y BUMBa 2,4501. 
anD SONS—Busuey, near Watford— Hall Farm, 
taints 319a 3r 10p—sold for 21,5001. ae . vr 
By HORNE, EVERSFIELD & CO. —BLoomssurr—5l6 to 525, Oxford street, 43 
years, ground rent 4491 19s—sold for 14,325i. 
ae LIELL—MI.e Enp—39 to 53 (odd), Russell street, freehold—seld 
By C. F. MILLAR—Sr Pancras—Freehold d re u 
reversion in 23} years—sold for 2,800. weg eed oo tee ee 


By NEWBON anp HARDING—Sr Jouy’s Woop—32 and 34, Fi nchley road, 


SON, FARMER anp BRIDGEWATER—Hamuursurre } 


freehold—sold for 2,950. —IsLineton—35 to 49 (odd), Brittania row, frechold—sold 


for 2,5601.—Hoxton—43 to 49 (odd), Essex st ot, po 
sold for 8 aot ( x street, 88 years, ground rent 20 5s 
By NORTON, TRIST, WATNEY anp CO.—Lerros—The residence called the 


Great House, and 50a Or 14p, freehold—sold for 17,7001.—T t 
10m, or oe ae nas ; P, sae or 17,7 wo enclosures of land, 


Pe Aer any a 1 engl —l¢ to 18, Prince of Wales’ road, freehold—sold for | 


—Two freehold houses, with shops, in St Giles’ street—sold for 2,8201.— Free- 


oining—sold for 2,7501.—Kixe’s Lyyx, near— 
17p, freehold—sold for 61001. 
By E. STIMSON—Biacxrriars—19 and 20and 22 to 27 , Princes street, 28 years, | 
no ground rent—sold for 2,6201. 


By SEXTON ayp GRIMWADE—Suzuter, Suffolk—Priory Farm, containing 


pal house, and livery stables adj 
West Hall Farm, containing 198a 2 





; 


| | 


residence, outbuildings, and 235 acres of arable and pasture land—sold for 10,0064. | 


By G. A. WILKINSON—Bermonpsey—George row, a block of freeheld land, 
area about 29,000 feet with erections thereon—sold for 3,9001.— Dr ptrorp 110, | 
High street, with stabling, freehold—sold for 2.4101. 





POST OFFICE ANNOUNCEMENT. 

On the Ist of September next the limits of weight and size 
allowed for packets of trade patterns or samples addressed to 
Greece will be increased to those which have been adopted for 
patterns addressd to France, Portugal, Belgium, Luxemburg, and 
the United States of America. The maximum weight of each | 
packet will be raised from 8 ounces to 12 ounces, and the maxi- | 
mum dimensions from 8 inches to 12 inches in length, 4 inches to 
8 inches in width, 2 inches to 4 inches in depth. In all other | 


respects the conditions regulating the transmission of trade | 


patterns or samples to Greece through the post remain un-| 
altered. 





Che Commercial Times. 


Harvesting is now general in England with the exception of | 
the northern counties, and the yield is reported “fair” and 
of good quality. In Scotland, owing to the unfavourable 
weather, the crops are very backward, and warmth and sun- 
shine are much needed to bring them to maturity. From 
France there are increasing complaints as to the pry tag 
of the yield of wheat, and mainly i in consequence of these an 
advance of 28 to 28 6d per quarter is recorded for the week. 

At Manchester the demand for cotton manufactures is still 
restricted, but buyers and sellers are getting nearer each 
other in their quotations, and if agreement as to prices could 
be arrived at, it is thought that a considerable business might 
be done. The Liverpool market also has been quiet, and the 
prices of the raw material weaker. Transactions in English wool | 
have been on a limited scale, but prices are well maintained. 

In the yarn markets there is, ‘if anything, increased inactivity, 
buyers showinga great reluctance to do business at present quo- 
tations, while spinners are unable to make any further abate- 
ments. A slight improvement in the home demand is notice- 
able both for yarns and pieces, and there is also more foreign 
buying of the latter, but at rates which leave a very small 
margin of profit. There is little change to be noted in the |} 
condition of the iron trades. The heavy production of pig | 
iron continues to press upon the market, and although there | 
is a growth in the demand, stocks continue to increase, and | 
quotations are with difficulty maintained. The finished iron 
branches, however, continue to display firmness and activity, 

steel makers are full of work, and sbipbuilders activ ely | 
employed. In the produce market transactions are now on a} 
somewhat larger scale, and prices, in some instances, bave 
improved. 








THE CORN TRADE. 


Marx Lane, Feray Eventina. 


The weather has been unsettled during the week, yet sufficiently 
fine mn the earlier part for fair progress to be made with oe 
harvesting. The result has not, however, in all cases been so g 
as was anticipated. This and some increase of uneasiness re- 
garding the weather have imparted increased firmness to the —= 
trade generally, and with some extension of buying ; mee y 
speculative prices have oni a — ae a 
wheat and maize taking the le 1e , 
deliveries from farmers, according to the official returns, 
have further diminished, and the imports of foreign, — 
fair, are not sufficient to bring the aggregate ov 
the margin of requirements. Stocks have consequently to Le 
| ther drawn upon, with the usual result of enhanced prives, a 
| pretty general advance of 2s per qr has been established in 
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COMPARATIVE AVERAG v. 

oes atoning i a aes showing the ee ee f: Yerage Ee 
mm measu recei nspectors 

of Excise, conformably to the Act of the ath and 2310 Victories cap, 8 


week ended August 6, 1881, and , 
oe as 1, fer the corresponding week in each of 



















principal markets of the United Kingdom. The new English 
wheats are coming on the various exchanges in small quantities, 
and show rather variable quality. Some grown and sold on the 
South coast was very fine, and realised 55s and 60s per qr, which 
ere, however, merely fancy prices. At Mark Lane twoor three small 
samples have sold from 47s to 53s. The quantity of wheat and flour on 
passage is further reduced to 1,669,500 quarters, against 1,890,000 
quarters last year, and the visible supply in America has also 
further decreased. These statistical movements have tended to 
assist the firmness of values, which in forward positions have sus- 


QuantTiTIEs SoLp. 


Wheat. | Barley. Oats. 
qrs_ bsh rs bsh 
a 12,743 2 1315 0 1536 2 
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ta tained an equal advance to that on the spot. To-day the market | 180 ......... 15.144 2 751 1 15 
Ry. | was more active and buoyant. The coast was cleared with theex- | 1879 ........ 15,857 6 199 4 489 
1 4, ception of one cargo. For prompt shipment American No. 2 red ee se oe, : a ‘ as 
ye: winter sold up to50s. The fiour trade has exhibited more animation, eaereio aaseeeleeoreneneroaneyreitad irate annette Ae Sb ol 
ok Si and prices have risen Js to2s per sack. Maize opened firm, and has 
a3 steadily advanced during the week, closing 9d to 1s dearer on the a eanas ee eee “ aor EXPORTED. 
ee spot. Forward a Jarger rise has been obtained, to-day’s sales of — nds of Corn and Meal Im. 


: ported into each division of the United Kingdom; and th iti ae 
| American mixed having been at 26s 14d to 26s 6d for July, and from the United Kase 
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‘ 
nr ‘ and Foreign Corn and Meal, of the same kinds, Exported from th i 
+s ; : ; in thee * . e United King. 
Bt ; |28s to 286 3d, October-November shipments. Beans and peas on, 2 ee ee 
Sw tE | |have a strong upward tendency. Oats have risen fully 6d on all Q 
ae | t UANTI 
ae i sound parcels. QUANTITIES IMPORTED INTO— yRom ne 
eli? The ativning —_ estimates the home consumption of wheat Uxirep Kuxapox, 
a? - since the lst September, contrasted with 1878-9, and with [ The i 
+ [ f | 1879-80 :-— etalon trend Ha British. sero a _ 
Beith ye G 1878.79, 1879-80, 1980-1, ‘Kingda Forcign| port 
Pity a t (48 weeks to July 0)... 45077457 .. 52,5867 03,8 cwts, | ewts. | ewts. | owta. | ews, | wt r z 
| Whea weeks to July 0)...... 177,457 ... 52,586,714 ... 52,103,810 746 9% oR! - 4 Cow. S. | cwts, 
45 ‘ ae pons ee Wheat ....ccccsrerrrsees 746,231 136,208, 210,335 1 ‘ 
eit Flour . we stevesensseeee 9,911,874 ... 9,502,994 ... 11,411,027 | Barley ................-. soa R955 aan ae 371 18,714 19,546 
saci ——— § ——— | Dats 71,620, 2000) ... | 373,620 mo 
elite 53,389,331 ... 62,089,098 ... 63,514,837 | Rye  .....ssscssesesseess Bere. ne ss - a *\ ” 
2 ii Add week ended Aug. 6—Wheet i 1,911,375 .. 1,720,420 .. 1,092,774 pow reevenenneneseacenens wees 26, ant 251} 323)” 573 
$ iibee 3 a . our... . ae a 982 CATS — sesseeeeereeeceres 1 ye a eee you 28 et 
He Ht if ” ‘ ur 181,179 237,122 ... 181,98 Endiam 60% 0 0 | 713,132 66,714 440,095 1,219,081. ext a 
mith Total imports, 49 weeks... 55,491,985 ... 64,046,640 ... 64,639,593 | Bere or Big Ps a "+ “To 
| tf nan et «es ove ao 2030, 00 ere or Bigg ......... DY iega: OOe Miae bis ae a2 ot 
wy | ii ‘ $ exports— a PN iisianeen xb see oo. Se on sa oe sii ala | —_—__—_ --——— -- ia aioe deem 
Tah t 1 UN ai cies adores! 36,520 ... 768 ... 15 otal of Corn (ex- 2 ane on sd | 
Bhi bs tlusive of malt),, » 910,303 213,903 650,430 2,774,636 1,530, 19,835) 29874 
meuiig: + Be . Net imports .................. 53,839,288 ... 62,520,36 543,732 oom ernie’ —|— 
vii if (i Add to this the estimated sales Se ernst ont cones jae en ee ay: ees | an 1,324 a 
ai : . re a , ‘ i arley meal............ “ aie kt eae ; . 
Ae of home-grown wheat ......... 42,200,000 ... 24,000,000 ... 27,750,000 | Oat meal is70 857, S727) “goal “ 
Pitis * ; ———- __ ———- | Rye meal ............. SOS oR aes 236 } me 
ati ti 4 | Forty-nine weeks’ home consump- Pea MBDA consists odes wea ee cae * | we 
A | ! é tion . es sa ashen ania 96,039,900 ... 86,520,000 ... 91,290,000 sean meal cs idiaba ai | ait \ 3 
Bite? ; Average price of English wheat s d <a s d ee = 415, | 415 | i 
He! per quarter vcr AL 2 mn 4 Fm 45 6 gers eee | we 
Hite SE PCP CWE oo. eeecee serene eee ees ‘ <<  - eS la ee Total of meal...) 93,163, 94,224 387 528 
a iiae ys ‘4 ie — bushels, bushels. bushels. | —_ |__| aia a Sue 
Bi | ; Visible supply ” in U. S. centres... 15,199,000 ... 14,200,000 ... 16,759,000 | Total ” ae and) | - | | | 
SE s meal (exclusive > |2,003,466 508,127, 650,430 2.962,023' 3,067; 19,374 22,441 
Bt 3 PRICES CURRENT OF CORN, &c. Dogger 6) et ee ee ii 
eiits 8 8 | Oats (continued ‘ “ puheredl by . : , ‘ ra = 
Siti ae Wurat—English, white, new... 40 @ 52 | English, white and black...... 23 @ og | the quarter)...... ad a . me “i; “41 
mili as 3 _ red, NeW ...... 40 59 | Scotch, Hopetown & potato ... sis 
pil ies — white,old... ... sag — Angus and Sandy ... ... —_——SS 
Bi ; ‘7 oe ~— Fed, Old ...... |.» ove <> —§ COTRMOD ons. cerecsecves ‘see 
Bille Keenigsberg and Dantzig fine =| Irish, potato .......csesscsssesse ove IRON AND COAL TRADES. 
ait) ! ty a srartenancera . ro ~ _— feed...per 304 Ib ... Ghali 
ee +} 2 : aeheute Ww: oe “ ‘Zig, hew. “ | ~_ ack ..... hnsedipenabesvekthes ou . 
a : atock, Wismar, &C. .........56 50 1 i a ¢ is li ; : $4.8 i :. 
gti t A. Stettin and } ocr ond eames . | a — nn “ee There is little change this week in the condition of the irontrade. 
J } by pa ly eee ea s | Finland aan v9 oi In Glasgow a fair amount of business in warrants has been trans- 
ert eG , ebrg., Sxonska..pr. as0 ben 9 chnangel, eters rie 20/6 onde . ° 
lia’ Galentta oeernnenennee 99 4) Reign eee eras “7g. | acted, but the tendency of prices has again been weaker, but 
a i <3 pocbdeesebeenes danseote. ace ese } i u oh 8 D riay : * > 7 : 
att | +e Marianopo!i aud Berdianski ... ... rtd jg ae IIa en yesterday’s quotation of 46s 44 is the same as that of the 
ibs = Soscsseeevaseeeeeseonnstt cu English, winter, new Der ar cs previous Friday. In the manufactured iron trade business is 
nee ere 3 FOG, HATE -..-nr-nsvssresesores ove eee Scotch, large ......... er bush ... “ ta" is : : : ° : 
Sei fas : a Nope new as Cal ss | TR wise - s ill bis’, but at low LL.CeS 5 while shipbuilders continue to be 
3 i i i .% io a aS Ss 5») 53 | Lixstep CakEs— actively employ: d. 
i | dy ‘ ms 4 erican, a a bees stipe ” . | English ............ per ton £10 0/101 10 7 
i i 3 ieee Sl eres ie eee £3 $10 Our Middleshorough correspondent telegraphs that business: 
ii tae : Bcotch, malting vos cleatintaatatas: onl ... | American, white...per 480 Ih ... during the past week has been very quiet, but prices are wl- 
iis 3 ; iiecdias: Meee erorernestase nF cata yellow and mixea 36 27 | changed at 37s for No. 3 sellers, and 3€s 94 buyers. Shipments are 
BPEL ES Prous, ne wwe 5g gg | Galante, Odessa, and Tbraila, | 5, | om a larger scale, but the production still excceds the demand, 0 
a8 e ? ,e Fore'gn, ae 0 ove | reat, Ancona, &€. ............ E oe hae ee = stocks this month is anticipated. f 
peksy & — stout grinding ...... ... . | Frour— makers and merchants are now complaining of the paucity of new 
qi ; : : ; ro and Odessa, &c. per — —— Px —. town. business. . . , P 
iat . y: t - a aa os eerecseeseecscconces - made, elivere to the in ‘i 
Haas 3 Beve—Eugisi $3] Townamade”honsebeeees © Se irene, Boarh ait saeeely ars oe 
i gaye | Pare. Hanover, and | eee a - ere gone aie strong, with an upward tr 
Hii eeee & gp nN nines BOOM OS SF | OME aa anecccnsseneareneentseen 37 39 | i Sheets and hoops of medium quality. Makers of thes 
a3 ' 3° 3 Sass tehah, Stee nglicae 3 39 Country i cee oe 81 36 descriptions report themselves generally well booked forward, | 
Wit hged tee | HMRRAFIAM veces f 3 and they decline as a rule to renew expiring contracts 0? 
: alte Nin ye tl  Rrrrrrrrrrrerirerererire i) a ? . 2 
: c@¢ = a ees solhiie Ata American and Canadian, nee a Sale, ee ene is not in such urg ent request, 
: ; 2 ; 1G ee en ve | ws brand ant? per1961b 30) 35 ut the makers of favourite brands have orders for sheets for 
Ht Ree G Seasign, white ballcra'sene., 38 3} o, super fine to extra super- ne Australia and South America which will keep them in fairly steady 
171i § = ; 2 aes ee x, old... coosenn ase .- | Do, common tofine ........... 21 ‘3 pe a atpror till the quarter’s end. Galvanised corrugated a 
£ xi eT oo oan ae + «| Do, heated and sour ............ 17 1g | Still in brisk request for the same markets, as well as for In ; 
\p Reet e Oare—Evslish, Foland and” |  Sootoh fine er ton 2 und few local makers are open to accept new orders for deliver} 
hig = 7 potato Se ee en eee ae ae earlier than October next. Hoops are in demand for the Uni 
figaceh te LACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. — ae aud Prunes, 05 Wil ws See ee seek 
: st. = COST, FREIGHT, AND INSURANCE. ee d chi ae Se eepeorane customer for both bar and i 
fe aes -_ vies nial: Seana 8 8 | Barxer (continued)— s sic Biss ene wepmsente ot nearly all kinds of iron so the Ane ked 
be ean & Marlancpell aaa | American wee... per 4801» ... @ ... | Colonies continue on a satisfactory scale. Quotations for mar 
1egce s eT en ane 000590 Mana IAN oseeereeerneeseervntee . ... | won are unchanged on the basis of 71 for ordinary marked t 
4 ‘ e4 . = Od ial Taganrog, hard eo aun BEaxs— ae a RN De | oe Unmarked iron is fractionally stronger than at quarter-day, bat 
TELGE ; Mlessa ans Sissisiett tide... _ Barth, Sicilian, &e. pr4s0lb .., — are somewhat irregular. In pig iron there is rather more 
1 $G% ; BRE ooseersserence sees one owe | LARMTTLS— ee oing, but prices show no improvement. 
| ay 2 Sane A wnesne ne POE 480 Ib ... ns Egyptian, and Sicilian ......... 0.00... r P : 
i? Bree 5 en omnes oe ... | Inpran Conn—Per 480 & 492 Ib From Wolverhampton a steady market is reported. Manufac- 
; bea mie ee ... | Galatz, Odessa, and Teraila...... _... | turers of commoner bars are getting 5s to 10s per ton on the late 
ERE SE Califorsin. soy 47-48: | American, yellow and white 25 2¢1} | minimum, but will not loon = in fair 
ey Matton G0 chicka prisoie 7 re Salonica and Enos............... ... -- | demand ; yaey: Be sell forward. Sheets and hoops / in 
tett as aa oe a ae | el ewand, and tin plates in larger inquiry. Girder sections 
she ft Revetion ...... 3 50 | | Black Sea, &¢. .....por 4801b.., .., | Steady request. 
9 ' < ne en A eae re + “ . a 
3 Death hndiet.geenm.. ..| Debkser 7 per 3361b... In South Wales the ironworks are still empleyed, and ar oid 
: — undried oot ONO as ca “4 to have orders sufficient to k hi ing for some time - 
; MME aiiaitaiclaaa de .- | Archangel & Petrsbrg...p.30$1b .  ". | come. > Se re 
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Aug. 13, 1881.] 


coal trade has this week shown greater activity, more espe- 
ally he steam coal branch, which, both from Newcastle and 
North Wales, is reported to befin a prosperous condition. 


Messrs Fallows and Co., in their monthly circular, report as 
follows: The better feeling reported in our last circular was main- 
tained throughout the month of July, but unfortunately the im- 
proven ent was confined to a section of the trade only, viz., finished 
iron. ‘ho market for pig iron still remains quiet and unsatis- 
factory, in consequence of continued over-production and excessive 
stocks. It is satisfactory, however, to find that the makers are at 
last becoming more alive to the absolute necessity of reducing the 
makes; and, although no combined action has yet been agreed 
upon, some movement in this direction cannot be long delayed, as 
otherwise the trade threatens to be unremunerative fora long time 
to come, besides being saddled with an enormous stock, which 
must weigh heavily on the market. The following figures show 
that the production on both sides of the Atlantic has gone on in- 
creasing during the first half of this year, notwithstanding that 
1880 was a period of exceptional activity. The production in- 
creased from 9,000,000 tons in 1878 to 12,000,000 tons in 1880, and 
this explains why, in face of improving trade all round, the price 
of iron remains so exceptionally low. 


Furnaces in Buast in the Unrrep Kinepom. 


Ist January. Ist Arril. Ist July. Average. 
1000 Scie Es OF Sd BOR Sic OOR Siem 5 
WOME ccedikccuncateabiel GOs: arsenic ee BOB cesses 872 
Furnaces in Brast in the Unirep Srares. 
1960 S25. Eas i 5d Wei ccs OB? $09 
18D « uk decrees OB escwixs 7 ES PERE 454 


These figures represent an increase of about 7 per cent.; and as it 
|is now well ascertained that the production of 1880 was in excess 
| (large stocks being carried forward into 1881), there is evidently no 
|opening yet for this increased make. 

Pig Iron.—During the month efforts were made by the Middles- 
| brough makers to induce Scotch smelters to join them in blowing 
| out 10 per cent. of the furnaces at present in blast; but nothing 
}came of this movement. The price of Scotch warrants fluctuated 
between 47s 7d and 46s 9d, closing at the lowest. Shipments were 
/60,128 tons, against 54,240 tons in July, 1880. The stock of 
| warrants in Connal’s store increased 6,209 tons, and now stands at 
|573,364 tons. The price of No. 3 Middlesbrough (maker’s iron) 
| was steady throughout the month at about 37s; shipments, though 
junder those of the preceding month, were 87,580 tons, against 
| 82,306 tons ia Jvly, 1880. Stocks increased 5,318 tons during the 

month, the total being 436,644 tons. 

Manufactured Iron.—The demand was more active than for 

many months past ; and as makers have now sufficient orders to 
| keep them working for some time to come, it may be expected that 
| the advanced prices (which range from 5s to 15s per ton) will be 
|Maintained; and unless late purchasers have largely anticipated 
| future requir: ments, a further advance is quite possible, although 
|at presont buyers are indisposed to pay the advanced quotations. 
Sheet iron ard galvanised sheets are exceptionally active, and 
early deliveries almost impossible. 





THE COTTON TRADE. 


LIVERPOOL.—Avevst 11. 
PRICES CURRENT. 
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THE ECONOMIST. 


| | | . Period Surplus etock, October 1 ......... 27,000 ... 27,000 ... 137,600 ... 94,000 
| | | | Sate Beet 5 Semen | nan wets as 2,997,000 2,801,000 | 2,718,000 2499,000 | 
1 ' 
Descriptions, | 43] gi ev ieel 3] ¢ | : | = | B | Suppl i +. 3,024,000 ... 2,831,000 ... 2,855,000 .. 33,000 | 
eed = & }S ssl 5 $ x & 3 cS j 3 | = Supply..... ttn e ete acne ec eeeeeeeeecetens Jat, ah A ° = a i 
a a - é = | S ZR secvesese 2,952,000 ... 2,760,000 ... 2.393,000 241,000 | 
&\5 3 § 2 & | = 2 si zidis Consumption, 10 months 2,95: 2,760, 2,241,000 | 
ae | SF SF) I I | | 1 _ | OSerplos stock, July 31 72,000 ... 71,000 ... 462,000 222,000 | 
American } a d a lal | dja *P : y | 


Cotton has been in limited demand throughout the w ith | 
the tendency of prices in favour of buyers, Sut ‘ounces aoe 
little change. Of Sea Island the sales have been rather more nt 
tensive. at previous rates. America has been in reduced request, | 
and prices are 4d per Ib lower on the week. In Brazilian a fair | 
amount of business has been done, but the demand is freely met | 
at the quotations. Egyptian has been in limited demand, and is | 
freely offered at previous quotations. West Indian is unchanged. | 
Peruvian is scarce, and consequently is rather dearer. In East | 
Indian the business has been limited. Quotations are unchanged, 
with the exception of fine Dhollerah, which is reduced ved per Ib. 

“ Futures.”—The market during the week has been quiet and |} 
unchanged for the near months, but the distant have been in| 
active demand, and have advanced fully 4d per lb. The latest | 
quotations are :—Delivery: American, any port, Lm.c., August-| 
September, 6}3d; September, 643d; September-October, 6144 ; 
October-November, 6d; November-December, 6d per Ib. ! 

The sales of the week amount to 44,440 bales, of which 2,890 } 
are on speculation, and 4,030 declared for export ; the forwarded | 
is 3,190 bales, of which 2,020 are American, 850 Egyptian, and 320/ 
bales Surat, which make the takings of the trade 40,710 bales. 

680 bales American, 280 Egyptian, and 180 bales Surat have | 
been deducted from the stock, the cotton having been burnt. 

12th Aveust.—The sales to-day will probably amount to about 
8,000 bales, the market without change. 
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Imports, Exports, Consumption, &c, 
< 


180, ist, | 

bales. bales 
Imports from Jan. 1 to Aug. 11 ....cccceeee ese SO 2,327,403 
Exports from Jan. 1 to Aug. 11 ..0............ ED. ‘dineninctines 183,339 
UU, BA Ta ai cate niche Reaas UE ciesicccsece 766,650 
Consuraption from Jan. 1 to Aug. 11......... at 1,857,330 


The above figures show :— 
An increase of imports compared with the same date last year of......bales 103 130 | 


A increase of quantity taken for consumption Of ............s:.cececeseseossceeeee 43,630 
By GANG OE CR I i ncirscsisnsstitdn seinen denies a 21,230 
SW TOPOS GE RUN Was chicos Sitti ccsdkdnln keaeacddaudce ee 70,070 | 


In speculation there is a decrease of 4,950 bales. The imports 
this week have amounted to 35,040 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 87,000 bales, against 53,000 bales at the | 
corresponding period last year. The actual exports have been 
3,293 bales this week. 


In their monthly report Messrs Ellison and Co. write :— 


Movements Durine THE Season Ocroper 1 To Juty 31. 


The deliveries to English and Continental spinners during tie | 
first ten months of the season compare as follow with the figures 
for the corresponding period of last season :— 


-——- Great Britain. ——___ -~———Continent. 
1880-81, 1879-80. 1880-81. 287 i 
Number of bales......... 2,064,440 ... 2,509,300 ... 2,538,120 ... 2,306,530 
Average weight, Ibs ... 450 ... 447 ... 428 ... 423 
Total -—- --» 1,198,998,000 ... 1,121,657,000 ... 1,087,317,360 ... 975,662,190 
Bales of 400 lbs ......... 2,997,000 ... 2,304,000 ... 2,718,000 ... 2,439,050 


The rate of consumption (in bales of 400 Ibs each) we estimate 
at 69,000 for Great Britain and 56,000 bales for the Continent, 
against 65,500 and 52,000 bales respectively twelve months ago ; 
or for four weeks 276,000 bales for Great Britain and 224,000 for 
the Continent, against 262,000 and 208,000 respectively last year. 

On the basis of the foregoing estimates, the movements for the 
ten months of this season and last compare as follows, in bales of 
the uniform weight of 400 Ibs :-— 


7——Great Britain -——, 
1880-81. 1879-80. 


r-——-Continent..——-,, 
1830-91. 1879-30. 























As pointed out in previous reports, it is not improbable that our | 
estimated consumption for this season is too small. So far as 
Great Britain is concerned, the error in this direction is probably | 
more than counterbalanced by the deficit in the reported) 
“deliveries ” occasioned by the non-return of cotton forwarded | 
direct from the ship’s side. That is to say, if we increased the | 
estimated consumption, we should also have to add to the reported | 
“deliveries,” which cannot be done until the stock is counted. | 
Meanwhile, the surplus stocks at the mills do not vary materially | 
from those of twelve months since. Some portion of the increased | 
consumption shown above, and of the still greater increase which | 
it is expected will be shown on taking stock, is due to the wasty [ 
character of the present crop. Of this we have taken no account| 
in the above estimates. A 

The additional waste is at least 2 to 3 per cent., some spinners | 
say 4to 5 percent. Two and a-half per cent. on the Continental | 
consumption would amount to 1,400 bales per week, so that it is | 
possible that the surplus stocks at the Continental mills and i 
interior depéts may be 40,000 to 50,000 bales less than the above | 


figures. { 
We point there possibilities out in order to prevent wrong con- 
clusions from heing drawn from the above tables of deliveries, | 
consumption, and stocks, and because our € ontinental correspon- 
dents do not report any special excess in the mill stocks. 
Prospects. dae 
which has of late taken place in prices is t 
seated one beumatil outcome of the undue and unwarrantable 
depression which culminated in May last; and the reactionary 
movement fully bears out the forecasts given im our — 
reports, especially that of May11. The known facts of the presen i 
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season were driven out of sight by exaggerated estimates of supply 
for next season, and by “bear” sales at low prices of a crop only 
just planted! The market was flooded with a fictitious supply, 
which for the time being had as much influence as if it had been 
real; and the supply of cotton actually on hand was ruled by the 
supposed value of cotton which might or might not exist in the 
remote future! Once more “bearing” the market was regarded 
as a royal and sure road to fortune. Excessive selling caused an 
artificial depression in prices, every fall begat a further decline, 
and those who benefited by the depression congratulated them- 
selves upon their superior foresight and—sold more. Only one 
result could follow, and it has followed. Whether we have seen 
the end of it or not, we know not. Everything depends upon 
whether those who sold what they had not got have covered their 
contracts by repurchases. Meanwhile there is plenty of cotton for 
spinners, if they will only betake themselves to the lower grades 
of American and to the relatively cheaper produce of Egypt and 
India. As to the immediate future course of prices we are unable 
to form an opinion, for the simple reason that the visible facts are 
overshadowed by the invisible speculative influences which form 
the main feature of the present condition of the market. We may 
state, however, that having in view the healthy state of trade and 
the brilliant harvest prospects all over the world, we do not 
sympathise with the views of those who look for very low prices 
before the close of the current year. Later on, of course, every- 
thing will depend upon the American crop—its size and the 
manner of its distribution. 









































MANCHESTER, Aveust 11. 

The market during the week has presented a quiet aspect. 
Buyers act with extreme caution, possibly arising from the high 
price of cotton and the uncertainty with respect tofutures. Cloth 
practically has been easier to buy, but operations have mainly been 
confined to home and the smaller foreign markets. On the part of 
spinners a paucity of offers has been experienced, more especially 
in the manufacturing department. For China and Japan a fair 
weight of bundles have sold, and this is the more promising after 
the recent stagnation. 

CoMPARATIVE STATEMENT OF THE CoTron TRADF. 
















































































Price, | Corresponding week in 
Raw Corroy, Aug. 11, ——$—_—________—_—__—__——- 
1881. ‘| 1880. ma 1878. | 1877.| 1876. 
ee sd js dis dis ls dis a 

—, MIdALIN........0c0eceereereeres per lb) 0 63/0633 6 63)063)0 63/0 6} 
i RI NE esiescncccvsccguansinessisncon’ 0 7 ie, O 7% GO 63,065) 0 63/0 6% 

POD Doi cis vincso sco nsntibacnobiaion 0 6%} OG 68' O 63/0 630 6... 

Ditto, G00 Bade on....cs-cscsscneccoeesssense © 61/0 73 0 63/0 630 6 ... 

No. 40 Mule-twist, fair, 2nd quality ...... 010/011: 0 9 | 010 | 0 10 | 0 103 

No. 30 Water-twist, WOO > asenee 010 }010§ © 820 92 0 103) 0 104 

26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 4 | 4 3 3 10h 4 6| 4108 4 44 

27-in, 72 reed, ditto, Sibs2oz..) 57/5 3144/5 0';5 61/5 4 

60 reed, Gold End Shirtings, 371 pec 
yards, 8 108 4 028 .......ssesssscsneesseeeee 710})8 it 7 43}8 0/8 43! 7 10} 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 8 73\;9 0:8 6|/9 0/9 448 6 

40-in, 72 reed, ditto, ditto, 9 lbs 50z8.... 910¢|9 9'9 3/10 010 44110 14 

$9-in, 44 reed, Red End Long Cloth, 36 | 
PU sick cent cenerasshsisantorrcinal 169 163'60/7 0/7 417 8 

-. 2 NEW ORLEANS. 
e annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular cabled August 11 :— 

Last ee at ga 1879-80, 1878-9, 
es. S. bales. 

Receipts, 7 days—At Gulf ports 7,500. 6,000 eee 2.600 wo . 000 
Atlantic porte....cccecsescscsssers 10,500 10,000 ... 5,400 3. 800 
NON Ssinrchitnigich ininchescmcibuss 18,000 ... 16,000 ... 8,000 ... 3,800 

Total since Sept 1—Gulf ports a --+ 2,637,000... 2,324,600 2,107,300 

Atlantic ports... “7S gfogao00 <2 2'570'400 7. 2'333"100 

I aii enctitedccees ek deoect i +» 5,736,000... 4,895,000 ... 2,440,400 
Received subsequently at ports... ... Fs . . SLM) 

Whole week following..... . ED ine - a iz "3000 ied too 

I I svotecionerncens ws ai e+ 5,757,000... 5,073,000 

Exports, 7 days—To G. Britain., 

Sale Nene a 

i aa ore 25,000 ... 25,000 ... 23,000 ... 7,000 

Total since Sept. 1......... ++» 4,451,000... 3,808,000... 3,410,000 
Future De.ivery at New YorE—MIpp.Lna. 

Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar, Arr. 

— c ec c c c c c c c 
ithestnennnaissectte 12°09... 11°20... 10°70... 10°55... 10°56... 10°68... 10°80... 10°93... 11-06 

Last week ............ 12°15... 11°23... 10°64... 10-44... 10°44... 10°56... 16°68... 10°79... 10°92 

Last year ............ 11°47... 10°92... 10°63... 10°53... 10°53... 10°64... 10°74... ae 


Pricrs—MIpDDLING. 


To-day. Previous Week. 
: ce c 
UIE icant ire ll 
IN i isicintcesssi ccsieeatinctaaibiilantaneanciicehis rH ae oe iit 
ee a OL LL ALLTEL VEST IE Sera ll 
SUNN cnvirnemacdaigihcsnsnrgauciagabaamnogn iE - aena\ aaa 
SORT WANER  scapierhisiaiaudibicinabtindibeiicdenbatedetieds 12 sia 124 


Prices to Liverpool, per sailing vessel, cost, mes insurance, and six per cent, 


revious 
7———To-day.—_, Week. Freigh 
Low mid. Mid. Mia. fan Steame, 

- a a a d d 

ew Orleans............ 7 ee ities CH... tees ¥ 
Galveston ............... Or assuee Oe § deo E einate i 3 
Savannah ......... “Sew, cau et lial a cian 4 

_ | PERE GRE PRS eres 

New York (steamer). 6} ot eid eu soaiodh 3 oe F 
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BOMBAY, July 19. 


The piece-goods market was closed for three days of the week 
under review by the native dealers as a mark of sympathy for 
their Maharaj, who has been convicted of stealing the combats of 
a bhanghy parcel and sentenced to prison. Nearly all the dealers 
are of the Bhattia community, who regard the Maharaj as the 
personification of their god Krishna. Since the markets opened 
trade has been as dull and lifeless as ever, the supplies on the 
spot being more than ample for all requirements. A very mode- 
rate business has been transacted, principally in shirtings. Por 
forward delivery dealers are willing buyers at anything like 
current rates, but few indents are now practicable, owing to the 
present level of exchange and the high prices asked in Man. 
chester. Yarns are firm, and quotations for duty-paid yarns ma: 

be considered 3th per lb higher than the quotation current last 
week.—Bombay Exchange Report. 





CALCUTTA, July 15. 

Imports.—The weather during the past fortnight has been more 
favourable, and rain has now fallen copiously in most of the leadi 
districts in the North-West, as well as in Bengal, and the condition 
of the growing crops is very promising ; but so far this has not led 
to any increase in the amount of business actually in progress in 
the bazaar, and the clearances from first hands have in consequence 
been abnormally small. It has, however, given rise to a much more 
confident feeling both among sellers and buyers, and there is every 
hope of an improvement before long, which is evidently much 
required to place us in sympathy with the advance reported from 
the home markets and the fallin exchange. The abortive result 
of the Silver Conference will give confidence to dealers in the sta- 
bility of present rupee values. The North-West buyers have 
apparently no encouragement to operate freely at the present 
currencies ; stocks there are on a full scale, and demand is very 
limited. Upper Bengal markets are now practically closed owing 
to the difficulty of transit by boats and the impassable state of 
roads there. Locally little is doing so far, and very few orders are 
now coming forward from the Eastern districts: the goods sold to 
arrive are now beginning to come forward, and serve in most 
instances to supply the immediate wants of the trade.—Bengal 
Chamber of Commerce Report. 


THE WOOL TRADE. 





The demand for English wool here continues limited to supply 
immediate consumption. Consumers not feeling inclined to buy in 
Senay prices except in country, districts, have a weaker ten- 

ency. 

Colonial wools are very quiet in anticipation of the third series of 
sales, commencing on Tuesday week, for disposal in which large 
stocks are now in London. 

From Liverpool Messrs Ronald Sons and Co. report to us :—“ The 
dulness already noticed in our last report has in no wise been 
relieved during this week in our local wool market, and the salesare 
too limited to afford any reliable test for priges. Alpaca has met 
with a little more enquiry, and the latest prices are, if anything, 
tending in favour of sellers.” 

Our Bradford correspondent writes :—“‘ English wool has con- 
tinued moderately steady in price during the week, upheld rather 
by the firmness of country rates than by any briskness the 
demand. Values are just now so moderate that most holders show 
a good deal of confidence, and quiet markets have less influence 
than usual upon quotations. At the same time, there area few 
timid ones, and their eagerness to sell has produced a slightly 
weaker feeling. The export demand for yarns, too, has been very 
quiet during the week, and thus the consumption is not for the 
moment heavy. Fortunately, there is more activity in Botany yarns, 
chiefly for the home trade, and these help largely to keep hands 
and machinery occupied. It is thought that a further stimulus to 
business may be looked for with the opening of the next series 
London wool sales. In stuff pieces there is rather more doing, 
chiefly for the home trade, but often at rates which are unprofitable 
to the producer. A little renewal of inquiry for alpaca and alpaca 
goods is a hopeful feature.” 








JUTE, FLAX, AND HEMP TRADES. 





The demand for Manila hemp in London is still quiet, but the 
market fairly firm. Telegrams from Manila on Monday quoted an 
advance to $10 per picul. Freight was 2s 6d per ton lower a 
and exchange had receded to 4s O$d, making the cost of | 
current laid down here equal to fully 461 per ton. The Americal 
marke's are reported as firm. ‘oh has 

_ The London jute market opened with a steady demand, which 
since increased, and a good business has resulted at hardening poy 
The sales in dock and arrival amount to 30,000 bales. ‘Those a 
dock have included R.B, No. 2 at 161 17s 6d, and C.H. in diam 
at 161 17s 6d, a small lot T.N.N. No’ 4 at 191 2s 6d. For arr ie 
new crop G, in double triangle, 171 15s; B.D. double triang rh 
171 16s; 8.D. ditto, 171 28 6d; B.SS. ditto, 161 17s 649 
canal for Dundee, principally August-September sailing ; also ont 
B. to D. September-October, vid canal, to London, at 171 ef. ‘ 

The Dundee markets have assumed a firmer tone, a0 
business is being done than has been the case for some time past. : 
Jute goods especially are very strong. In flax on spot compare | 
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tively little can meantime be done, the ample supplies recently 
‘re ::ived direct by consumers preventing business. Tows on spot 
are in better inquiry, especially good medium quality, of which 
stocks are small, and for which relatively higher prices can be got. 
The jute market is strong, a fair demand existing for parcels ez 
warehouse, with prices tending in selle:s’ favour. Stocks in 
merchants’ hands are not large, while the supplies of a number of 
consumers are rather bare. In new jute a fair amount of business 
has been carried through, principally for shipment via Canal, and 
rices have in some cases favoured buyers. The yarn market is 
without any new feature, flax yarns being difficult to move at any 
advance, while tows are in fair inquiry at firm prices. Jute yarns 
are in good demand, and prices firm. Linen goods are in better 
demand, but manufacturers are finding difficulty in getting any 
advance in price to cover advance on yarns. Sailcloth continues 
quiet. Jute goods are in good inquiry, and prices are very strong. 
Sackings and baggings are also in good demand, and prices are 
very firm. 





SILK TRADE. 





Messrs H. W. Eaton and Sons, under date August 10; report :— 
“Since our circular on the 6th July busimess has been limited. 
Early in the month a few parcels of Chinas, which were not up to 
chop, were sold at a reduction in price; the good silk, however, 
has fully maintained its value, and as advices from the East report 
quotations in all cases considerably higher than those ruling here, 
holders will not sell excepting at full rates. The stock of Cantons 
being so limited offers but little selection to buyers, and the inquiry 
for the coarse sized sorts has caused full prices to be paid. Bengal 
and Japan silks are very quiet, and there are scarcely any sales 
to report.” 





LEATHER TRADE. 





There has been a steady moderate demand in London for 
leather of most descriptions during the week, and for some 
few articles an active inquiry continues, especially for clean 
light English butts, dressing hides, 28lb to 30lb average, 
English bellies, light calf skins, and English horse hides. Prices 
are unchanged. 





‘COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort or THis Day’s Marker sex “ Postscript.” 
Mrincine Lang, Fripay. 

Sucar.—The reports of the beet crops continue very favourable, 
and the dulness in the market has increased. Supplies are 
sparingly offered, and sales are not pressed, but in the limited 
business concluded prices are generally about 6d per ewt lower for 
both raw and refined sugars. Of West India the sales in the three 
days are confined to 580 casks, principally crystallised Demerara, 
at 28s to 30s per cwt. There has been occasional inquiry for low 
brown Eastern kinds, but with very trifling result. Beet sugars 
jare almost unsaleable, except ata further decline. London de- 
liveries compare fairly with last year, but fall short for the king- 
dom, and the stock has slightly incieased, owing to large arrivals 
from Java and Brazil; the July imports exceeded those of last 
year by nearly 15,600 tons. In the season since Ist October, 1880, 
there is an increase of 76,000 tons, the excess consisting chiefly of 
beet sugar. 
Imports and Detiverres of Sve@aR in Lowpox to Aug. 6, with Stocks on hand. 


1881. 1880. 1879. 1878. 

Imported ............ tons 206,000 ... 204,700 ... 216200 ... 169,800 
Delivered ..... Felecia 193,200 ... 182,900 ... 189,200 ... 186,200 
OO ieiiliict Coca 84,760 ... 97,160 ... 81,520 ... 79,100 
Bend Gl, Bd seis 186,700 ... 201,900 ... 225,590 ... 190,000 
Prices Madras Jaggery..p.cwt 1446 160 ... 140150 ... 136140 ... 154 163 
Crystallised Demerara...... 28/0 310 ... 27 300 ... 23/0 290 ... 250 300 


Natal.—By auction 5) pockets gray sold at 23s; 3,350 pockets 
bought in semi-grainy and grainy at 23s 6d to 28s 6d. 

Jaggery.—300 tons cane to arrive, April shipment, 15s 6d; 100 
|tons Palmyra, distant shipment, at 14s 6d. 

Floating Cargoes.—One of Antigua, 250 tons, sold at 23s 6d, and 
one of Porto Rico, 430 hhds, at 24s 6d, for the United Kingdom ; 
also one Java, 4,000 baskets, No. 12, at 24s 6d, Continent. 

__ Refined—With limited sales, pieces have declined 6d ; but there 
|18 rather more doing at the close. The Clyde market is also lower. 
toved goods meet a slow sale. Foreign loaves neglected. 

Beet sugar—Austrian and German 88 per cent., November- 
| December delivery, sold early in the week at 20s 94d, f.o.b., since 
| which only lower bids made. 

MoLassEs.—By auction 146 puncheons Tobago bought in at 
| 128 6d. Privately 50 puncheons St Lucia sold at 12s per cwt. 
} Rum.—Demerara has not supported late high rates, 2s proof 
—s accepted. About 400 puncheons sold mostly on private 
rms. About 200 puncheons Jamaica reported at steady value, 
partly, 3s 8d per gallon. 
OrFEE.—The improvement noticed last week has been well 
ee and a good business concluded. Colory qualities of both 
be onial and foreign realising very full prices to a further occasional 
ont advance. The light suplies of plantation Ceylon, 450 casks 
barrels and bags, sold readily: low middling to middling 
aa 80s to 878 6d; colory, 89s to 928; good middling to bold, 
oa Ollls. East India does not participate in the improvement, 
low bins casks 2,856 barrels and bags went in some cases easier; 
good medium greyish, 78s to 86s; bold, 95s to 97s; fine 
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colory, 107s. Full rates are obtained for Jamaica, of which 23 
casks 2,247 barrels and bags have chiefly found buyers : ee 
to fine ordinary, 49s 6d to 52s 6d; greenish 55s 6d to 6ls ; greyis 
and colory, 63s 6d to 75s. The full supplies of foreign, 20,500 
bage, met a good demand, and the greater part soki: home trade 
and foreign greenish Costa Rica and Guatimala bringing very stiff 
rates. The former realised 54s to 68s for ordinary mixed to good 
greenish ; middling, 70s to 75s ; colory, 77s to 87s; one lot, 90s; 
Guatimala. foxy greenish, 56s 6d to 598; grey, 60s to 73s; New 
Granadian greenish to middling grey, 60s to 73s 64; good and 
fine colory, 87s 6d to 948. New Rio, 66s to 70s per cwt. Floating, 
a cargo quite fair channel Rio sold at 45s Trieste. The Dutch 
sales went well at } to 1} cent. above valuations. Good ordinary 
Java about 874-cents. 


Irrorts and Detiverres of Corrre to Aug. 6, with Stocks on hand. 
1881. 880. 1879. 1878. 


Im ag tons 34,470 ... 50,150 ... 53,500 ... 41,120 
EE 21,200 ... 38,100 ... 42650 ... 54,660 
I anche sh cit ie ante oe Mlince 17,560 ... 24,190 ... 21,670 ... 24,200 


Mid. Plantation Ceylon ... 870 920... 890950 ... 8500890 ... 106 112 

Tea.—The supplies of China are very heavy, further arrivals 
having taken place, bringing the aggregate since the commence- 
ment of the new seasons up to 44 million lbs. The market is 
weaker, and common to fair grades of new season’s Congous are 
fully 4d perlb lower. Saryune has sold at 63d to 8}d. edium 
grades at 10d and 1s 2d are better supported, and finer qualities 
are firmly held. Green teas are without material alteration. The 
public sales have offered 21,000 packages. The stock in the king- 
dom (31st July) was estimated at 64 million lbs, against 62} 
millions last year. Arrived 15,474,000lbs against 15,011,000Ibs, 
and on the way 39,339,000lbs against 87,789,000lbs. Indian teas 
have sold with a more quiet demand in the public sales, which 
have offered 7,300 packages. 


Cocoa.—A steady demand for both English and foreign, with a 
firm market. 2,042 bags by auction half sold as follows: of 475 
bags Trinidad, three-fourths at full value, mixed and middling 
red, 72s 6d to 78s; good to fine, 80s to 90s; choice, 105s. Of 232 
bags Penang about half at firm rates; fair common to good, 63s to 
67s 6d. 264 bags Surinam at 1s to 2s advance; common to fair, 
grey and red, 67s to 75s. 46 bags Jamaica at 63s. Of 709 bags 
Guayaquil about half full rates. Machala, 67s, Balao, 72s; and 
171 bags African at 53s to 56s; one lot 50s. Privately about 700 
bags Guayaquil sold, 70s to 72s for Ballao, and 80s per cwt for 
Arriba. 

Rice.-—-Rather more doing, both on the spot and fer arrival, at 
former prices. Distant cargoes are dearer. The spot sales amount 
to 25,000 bags Madras at 7s to 7s 6d ; 7,000 bags Bengal, including 
Ballam, 6s 103d to 7s 3d; Casla, 6s 44d to 7s 14d. For arrival, the 
reported sales are about 5,000 tons Rangoon, May to August sail- 
ing, 8s 6d; Bassein, August, 8s 2}d to 8s 44d, open charter terms. 


Iuports and De.iverizs of Bengal Rice éo Aug. 6, with Stocks on hand. 
1881. 188v. 1879. 1878. 





Imported. .......0-eeeere tons 83,350 ... 46,280 ... 55,530 ... 50,050 

Deli ceseeserecee 68,660 ... 50,270 ... 59,720 ... 70,480 

RITE sis. <cipenivtrsccocsennaoede 48,270 ... 36640 ... 12120 ... 29,410 
Saco very quiet. 100 bags small grain sold at 15s. 100 large 


bought in at 17s per cwt. 

Saco Ftour.—Of 1,149 bags offered, 300 bags sold at 14s 9d 

r cwt. 

v Sapen~ihe dull. Of 1,078 bags, one-fourth sold at 14d to 
2d per lb. 317 bags withdrawn. 230 bags pearl sold steadily: 
grey to good bullet, 16s 6d to 18s. Dull medium, 15s 6d to 16s per 
ewt. 

Buack Perrprr.—A moderate business at steady prices. In- 
cluding auctions, about 2,500 bags sold : Singapore, 5, d to 58d. 
for fine: one lot fine washed, 53d. Acheen, 5d; and Tellicherry, 
54d per Ib. . 

Wuire Pepper supported late value, but sells slowly. 714 bags) 
Singapore at auction half sold at 7}d; a lot or two, 7§d; and 41 
bags Penang at 7id. Privately, 500 bags of the former import, 
at 7}d per Ib. 

Oruer Spices.—Cassia lignea has further advanced, and about 
6,000 boxes have changed hands, the larger portion for arrival at} 
prices up to 40s per cwt. On the spot, 39s cash, less interest. The 
commoner grades of Cochin ginger are 1s to 2s cheaper, at 32s tot 
33s for medium washed, and 27s to 30s for small and bold rough. 
Of 577 packages half sold. About 1,000 bags pimento have sold | 
at 43d to 43d, the previous value. Of 450 bales Zanzibar cloves, a i 
few lots at 11d for fair. Of 31 cases Penang nutmegs, 6 cases at 
3s 10d for 59’s ; 3s 4d for 82’s ; and 1s 11d to 2s for 14's. 14 cases | 
Penang mace all sold, at 1s 5dto 1s 9d. 11 cases Java red with- 
drawn atis 4d per lb. Cinnamon continues in demand, with 
business at a further improvement in prices. 

SatTPerre is firm at the recent advance. Bengal, on the spot, 
24s. For arrival 100 tons, August shipment, via Canal, reported 
at 23s to 23s 2d percwt. British refined advanced. 

Nireare of Sopa quiet at 14s 3dto 14s6d. 

SHevwac is dull, and of 1,087 7 at auction, pay hay — 
sold, prices showing 5s per cwt. dec @, Viz., very > 
onan: 71 5a, and livery to good red, 61 5s to 6! 10s; the oe 
was bought in at late value, excepting some first orange, ; 
which was retired at 71 17s < — ree peed current quota- 

ions. rnet and button wit wn at lat . 
S Otiien Wenameareat Gedes Tae pry! cia 
1, bags Bengal, by auction, sell 
ae caieiiednaed oe tiene Orchella weed sold on ; — 
at 50s to 51s 6d; coarse California at 40s to 42s; rate Seen oll 
all bought in; Gambier firm, 100 tons sold at 17s 6d, wi 
faults; and 18s per ewt. for whole as 7 
2,379 bags, half sold, fair bright, 8s 34; dark, 18; 
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Argol, 80s per cwt. ; Plumbago firm, part of 1,111 barrels selling at 
15e3d to 15s for lump ; 12s 9d to 14s 3d for chips; and 10s to lls 
per cwt. for dust. ; 
Drvas.—Cape aloes are fully 2s to 3s dearer. Balsam Peru still 
very scarce. Bark, South American and East Indian Cinchona, 
moderate business at steady rates. Camp.or more doing and 
prices firmer. Ipecacuanha, 3d to 4d chea, er. Musk and Rhubarb 
quiet, but steady. Oil of Aniseed nothing doing. Oil of Cassia 
‘sold as valued at 8s 11d. Opium still teniing downwards. 

Mrrats.—The market generally has a quiet tone. Copper has 
fluctuated but slightly, and both English and foreign brands are 
now about the same as on Friday last. Fine foreign tin has been 
flatter. but yesterday a better demand set in, giving more firmness 
to prices, which are, however, 2s 6d per ton easier on the week 
Scotch pig iron has been quiet but steady, with very slight changes. 
Shipments from Glasgow last week were good, and rather exceeded 
those of the corresponding week last year. The finished iron 
trade continues firm. Lead inactive. Spelter barely so firm for 
ordinary brands, 100 tons of which are reported at 151 12s 6d, and 
50 tons special at 15116s 3d. 100 tous London-rolled zinc sold by 
auction at 181 15s per ton net at the works. 

LinsEED is very firm and active in all positioas. Spot quota- 
tious are advanced ls per quarter; near at hand Calcutta brings 
5ls 9d to 52s. June-July shipments, vid Cape, 51s to 51s 6d; 
August-September, vid canal, 51s 6d. Business done for Hull 
direct at 5ls 9d to 52s. Bombay scarce and very firm, 53s 4}d 
refused for Hull direct; 49s 9d bid for August on passage by 
steamer ; 49s 3d, c.f. and i., obtainable for new crop to continent. 
The quantity of East India seed on passage is 61,0U0 quarters less 
than last year at this time. 


Os. —English brown Rape has further advanced .10s por tun, 
and closes firm. For September delivery, 301 15s; and January- 
April, 301 quoted. Linseed oil continues firm, with a very fair 
demand on the spot at our quotations. Last four months’ deliveries 
are worth 271 5s, and spring 27/1. Hull oil is steady in all posi- 
tions: spot, 261 2s 6d in casks, and 10s more in barrels. With 
reducing stocks, Olive oil is held for stiffer rates. Palm is dull of 
sale. Seal oil is in fair request, but other fish oils engage very 
little attention. 

Spreits or TurpentTine.—Prices fluctuate considerably from 
speculative operators. American refined has been quoted as low as 
33s spot, and 32s 6d forward, recovering to 35s spot and 34s 9d 
forward. Last week’s delivery was 1,940 barrels, against 2,520 
barrels in the corresponding week last year. Stock, 11,800 barrels, 
against 13,400 barrels. 


Prerro.zum has improvod in value, and is in good demand. 
Sales of some extent at 6jd per gallon for last four months 
delivery, and the same prices required for other forward periods. 
Spot market closes firm at our quotations. Deliveries are large, 
and already stock is reducing. 

TatLtow. — A very firm market all round. Supplies firm. 
Australian in the immediate future appear likely to be checked 
somewhat by the scarcity of shiproom. Russian quotations are 
above those current here. 

Tosacco.—There has been but little business done in American 
during the past week. Numerous telegrams have been received 
from the States reporting damage done to tobacco by drought, and 
small shippers have withdrawn their consignments from the 
— For substitutes there is a good demand, resulting in fair 
sales. 





POSTSCRIPT. Fripay EvEnING. 

Sucar.—The market closes with increased flatness. West India 
by auction again easier, making 61 to 9d decline for the week. 
Crystallised Demerara sold 27s to 28s 6d. The day's sales were 
231 casks, and since last Friday 810 casks 646 bags Bengal sold. 
Gurpattah, 22s to 23s; Accra, 23s 61. 1,225 bags Egyptian and 
64” bags Peruvian were bought in. ~ 

Correr.—The full supplies at sale have gone with less spirit, 
but without change in value. 384 casks 181 barrels and bags 
plantation Ceylon, 23 casks and 2,350 bags East India were chietly 
sold, and above two-thirds of 9,500 bags foreign. 

Cinnamon.—About 500 bags have sold at 3d to 6d over last 
quarterly sales rates. 

Taxtow firm. 2,411 casks Australian nearly all sold. Mutton 
at late vaiue. Beef at 6d advance. ‘Lown tallow usual terms. 





ADDITIONAL NOTICES. 

Tza.—Messrs J. C. Sillar and Co. report that the arrivals have 
been heavy, no fewer than six steamers having arrived from China 
during the week. Common congous remain depressed, but fine and 
finest descriptions are firm. Green teas are rather dearer, but sales 
show great irregularity. Extreme prices are still paid for Indian 
teas, which continue ia favour with the trade, and are very firm. 
The deliveries are satisfactory. 

Merats.—Copper remains steady at quotations, the amount 
changing hands being very small considering the large stocks in 
warehouse. ‘lin is steady, and a fair business doing. Ivon, after 
touching 463 1d for Scotch pig, has slightly rallied and closes at 
46s 4d. Spelter unchanged. Lead quiet. inplates in fair 
dewani. 

Dry Fruir.—Messrs Richard Witherby and Co. report that the 
ar-ival of thirty tons of new valencias is the chivf topic of interest 
for the moment ; they were readily sold at 403 to 42s. The fruit 
18 very sound, but rather small, not, however, nominally so. The 
Molina with about 250 tons is due on the 16.4. 
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Currants continue | 
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dull, but sellers refrained from pressing sales on heari ; 
rain in South Greece. The reports from all penis ae 
continue satisfactory. 


Green Fruit.—Messrs Keeling and Hunt report that th 
oranges sold this week realised good prices. Sidigas comand 
value, owing to larger supplies. More demand for Bravil nuts at 
higher rates. Oporto onions improved in value, the last ; 


West Indian pine-apples for this season sold at high alias? rats 





METROPOLITAN CATTLE MARKET. 


Monpar, August 8.—The total imports of forsign stock into 
London last week amounted to 24,520 head. In the corresponding 
week of last year we received 26,553; in 1879, 21,010; in 1878 
22,348; and in 1877, 27,398 head. , 


The cattle trade to-day was firmer in tone. The receipts of 
beasts from our grazing districts were less than usual, and those 
from Scotland moderate. The best beasts met with greater 
attention, and were the turn dearer, the top price of the best Scots 
and crosses being 5s 4d to 5s 6d per 8 lbs. Other qualities sold 
slowly at about late rates. There wasa good show of foreign 
beasts. The trade, however, was quiet at full prices. The sheep 
trade was better, and prices well maintained. The best Downs 
and half-breds made 6s 2d to 63 4d per 8 lbs. Lambs were quoted 
at 7s to 7s 8d per 8 lbs. 


Tuurspay, August 11.—The market to-day was quiet, beasts and 
sheep selling slowly at late prices. Lambs were a shade less firm, 


SUPPLIES ON SALE. 


BE  ccaatn es EEE: sncacecan 2, 
DOOM LK Anaad TREN * Sackcesiin BONO cascdcsae 10,400 
re eS ee GD: c seincdaas ee ®cebisecie 110 
BEN cisinshsuesntnnevexcssunaent tentaueen BO ssssvases 50 
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METROPOLITAN MEAT MARKET. 


Monpay, August 8.—To-day’s supply was moderate, and the 
trade very slow. 

Tuurspay, August 11.—There was a moderate‘supply of meat on 
offer to-day, and a fair trade was done at the following quotations: 
beef, 3s to 5s; mutton, 3s 6d to 5s; lambs, 5s 8d to 6s 6d; veal, 
5s to 5s 4d; and pork, 4s to 4s Sd per 8 lbs. 
Per 8 lbs 7 the carcase. 

8 





sd sd saa 

PeTOrtoe WOOT us ccessscessdecss 3 0 to 3 4] Inferior mutton ............ 3 6to4 0 

Middling ditto ..............+ 3 4 4 4j Middling mutton.. . 4 tes 

Prime large ditto............ 4 4 4 8); Prime ditto . . § 6 

Prime small ditto ......... 46 5 0 Large pork . oe ee 

NI snesLitaaiipintieieh inset 5 0 58 4| Small pork.............ccse0 44 48 
TABU casnsstadsoncsvsinias <cussacanctavseueeh an ae Oe ae 





POTATO MARKET. 

Boroven anp SprraL¥ieLps, Monpay, August 8.—To-day there 

was afair supply of potatoes offering. Business, however, was 

quiet at the following quotations :—Cherbourg rounds, 5s to 5s 6d 

per cwt; kidneys, 5s 6d to 6s; Jersey kidneys, 7s to 7s 6d ; Essex 
shaws, 58; kidneys, 5s 6d to 6s. 
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Gascette. 
Tuxrspar, August 9. 

BANKRUPTS. 
William Thomas Barrett, Windermere road, Upper Holloway, 


gentleman. George Harding Ficld, Chatsworth road, Lower 
Clapton, builder. 








Charles Knocker, Lombard street.——Joseph 
Maitts, Jamaica road, Bermondsey, and South Lambeth road, 
licensed victualler. William Richard Preston, Mark lane, 
solicitor, and Hornchurch, Essex, market gardener.—Georg? 
Reynolds, Blackfriars road, boot manufacturer.——James Brown, 








Pulham, Norfolk, butcher.———Law Rooks Halstead, Briioes 
butter factor.——Campbell Serrell, Lminster, Somersetsnhire, 





esquire.—~—William Walters, Eirw, Glamorganshire, grocer ~ 
“i Wibberley, Sturston, Derbyshire, miller. Edwin William 
son, Ashton-under-Lyne, boot manufacturer. 
SCOTCH SEQUESTRATIONS. aati 

Andrew Scabbie, Glasgow, mechanician. Alexander a 
son, Lerwick. Robert Davidson, Blantyre, Jomer.—— ee 
Forsyth, Strathbungo, baker.——Alexander Macrae, Dantes ? 
merchant.——-Raisbeck Robinson, otherwise Raisbeck Bai - 
Robinson, Her Majesty's Theatre, Aberdeen.——Elsie ae seal 
Panton, Forres, wine merchant. Alexander Seliar, A 
Nairnshire, carpenter. 

















THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. : » pro 

Charles Crookhorn, 18, Bradbury street, Kingsland, Th ae 
prietor and farrier. George Webb, High street, New . = tol, 
Heath, builder. John Meyrick Meredith, Chickward, -f, and 
Hereford, machinist. William Smith, Railway W — : 
Oozell street Wharf, Birmingham, coal merchant. = 
Benjamin Creigh, Newcastle-upon-Tyne, commercial travetie™ 
George Kettle, Newcastle-under-Lyme, joiner. 

SCOTCH SEQUESTRATIONS. 

Mrs Margaret Campbell or Lillico, Henderson row, Portobel® 
widow. Duncan McKenzie, Bridge street, Glasgow, errock, 
goods warehouseman. William M-‘Ciure, jun. at Bary 0ap 
Wigtown, farmer——James Anderson, Gowanbank, Airdrie, 
and oil merchant. 
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eminent firm in each epartment. 
LONDON, Fripar. 














COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


The priees in the felioning list 
are o corised on Friday, assisted by an 


THE ECONOMIST. 


COMMERCIAL TEMES: | SuRuane Deets 5-2-4} Sistine 4-6-5 «1 Oa rocrcnt 2 





25 
welt -Oeriaste , duty 7s 8 


i ee per ewt 20 
I tlic cscttcnnscensth 33 
Nas iis tivennsasesccckas 31 
I ooo ciiccccskiesaes 27 












Colne ; 
yion, lump ...... ewt 15 
Provisio - = 


ons— 
Butter—Cork......percwt 0 
Friesland fresh a1 fines* .. _ 
COS. ie ese rscicnidcns 
Bacon lingo “Watectead 7 
Limerick 














s £48 
0 63 6 
0 44 0 
dsd 
0 30 0 
0 38 0 
8 
oot— r Ib WE Fe a ota bccn rneciss ciie 23 0 30 0 _ etnies chen at 
srincont Sinem ae 0 25 0 8 | Figs, Turkey..pcwt,dtypd 0 0 0 0 ee me 
Raisins, duty 7s per cwt. Hams, i 
Pot, Canada ist sort.pewt 28 6 29 0 Re ae 0 42 0 Irish ... a 73 
Pearl do OG. cicews 36 6 37 0 — s saiesadectidsiemti 43 : " 0 | Lard— Waterford and 
stone— III. Son esecticciusecses 0 Limerick bladder ...... 0 
— best thirds.per ton £6 eg 6 10 Smyrna,red & Chesme 0 0 O 0 Cork and Belfast ditto. % 
Roll.  Secanandecioasgenoosesiene 81 $ 10 | ES Sete st ae 00 00 Ferkin and keg, Irish... 62 
Flou £10 i3 ll 0 Eleme 00 00 American & Canadian. 53 
Gasen: ice ldper lb 8s ds d | Oranges—S.Michaclpese. 0 0 O 0 | Pork—Amer.& Can. .pr.bl 70 
Trinidad greytoord.p.cwt 70 0 76 9 Lo ee 25 0 40 9 | Beef—Amer.&Can.pr.te. 90 

Mid. to finest...........000 76 110 0 Lisbon & St Ubes,}chst. 24 0 30 0 | Cheese—Edam,new ...... 66 
GRADOTA 5 «sin. osvecenecctiens 66 0 72 G ra DO sestinteil perbox 8 0 9 0 American, good to fine. 56 
Guayaquil ........ssseeeeees 2 0 80 0 mons—Palermo ......... 20 0 30 90 Oc ccvecccettingiineaten 0 
fame ds sionantegase Gell ° : on : — Geeccreereienenene 5 0 ss 0 me Sales deli ttidi ane 72 

eeeeeeeeresenensceeeeens oy n. s 8 
Guaee Duly 1} per Ib. ‘ Archangel, Crwn. Dundee 39 0 47 0 open ae ae 8 
Ce se lw. mid.. S ° a : St Petersburg, i = : = : Bengal, ae thespot 9 
iddling to fine ........ e GENT  evcidasecdudicine 6 

Native, good ordinary.. 57 0 60 0 Egyptian, Gov. Dressed... 0 0 0 0 Welens siubihitdiaiaidaBani 7 
Fast India, plantation ... 72 0115 0 _ Com. to good... 0 0 O 0 UE is cctiinsced te 0 

Native, good ordinary.. 55 0 4 0 | Gutta Percha—per lb s d s d | Bosin—American 5 
Mysore, medium to bold.100 © 131 O | Fime.....ccecccceeseeeeeeees 26 3 3 | Sago—Pearl......percwt 14 
Manila, fair Indan ......... 58 0 55 0 Hemp— 2s £28 Game BOO sscindciivcnccticeice 
Singapore, picked Bally.. 48 0 51 0 St Petersbrg.,clean.pton 23 6 23 10 Shellac—per ewt 
Mocha, fair to good &finel0s 0129 0 Manila, fair roping ...... 44 0 0 0 | Orange, good to fine ...... I 
Jamaica, ordy to fineord. 49 0 65 0 NE Rivering Liedivescaiiessiicaiand 12 0 2010 uivery and native ...... 125 

Low middling to fine... 70 0118 0 ,. Oe eee 160 4 0 Barmte B: © aciccadascicsecee 100 
ae Rica, eee cord = : ° . a a ore r lb : d : . een nem geen to —— 

rdinary to fine or an vi w to medium ......... 
Central eee &e. ~ ° = : Beal Ie Grande, tel : : : wn bien, ID iret conte 82 

Good to fine ...........0668 raz Er Seecsdahbghedstede 
Brazil, Rio low superior.. Bt : e : pprrsalted 5 ala Beasssccesan : : . Suen Devi ~ per Ib = 

G08 FING i screcanstanceinnns © rysalte auritius ...... OSSIMDUZAL ........0. 20008 

Fair to good channel.. © 51 0 Rio, dry Rio Grande ...... 0 011 RCN icaidclcnes cdsntnins is 

Common to here fair io 0 = bac =. RR cuiiiocne ; ot ir i eeatpapnanattated + 13 

Afloat fr. to gd. channel 0 4 Mpe, Salted ........ccccccceee é ; an 14 
Santos, fr. to ed. average 49 0 52 a ae wihcenttebintonsiel : : 54 eye Nos.1&2 0 

| Cotton—per b EE SEE scitcncopecateainnatentl 5 
Tinnevelly, fairtogd.fair 65 rt WE TID. sco ccdesassssnvesee ae 
Western do do ..........++008 ; : Tagige eee hde. 4 : ll ; 
Chemicals— = n er 8 - 

Alkali—Rfind....pr degree 0 14 0 0 Bengal mid. to fine......... 6675 
Acid, citric............ perlb 1113 0 0 Consuming mid.tofine 6 0 6 8 

SAGGING « csiceccnastaeaeilh 0 44 0 4 Low and ordinary ...... $3660 Japan—Low to fine ...... 16 

NADI « inicicanccecusaatieid 17 1 7 —s WRNNRO. iscctienvets ; ; . s ee PIE csiisnistisvenin 7 

NOTED ivsanskcmarnens 0 03 0 1 NOOO: cis0snsscncehaskianicen URI cicisncsetieccastecseane 
Alum, lump......... perton£6 0 6 5 Kurpah, good to fine...... 00 00 Italian—Raw,white Novi 0 
Ammoni a,carbonate.plb 0 6% O 6} : a. » good mid. 2 6 5 7 ne vitetecodiiee : 

Muriate ......... per ton £30 0 38 0 n ubber—per lb OE TREE vtcapictinxdies 

RRBND i vecoescttrmlinss £20 7/6 20 15 PG BOO so cence kcisncksckeizn 5 0 0 | Thrown—Piedmont ...... 25 
Arsenic, lump......percwt 24 0 0 0 Leather—per lb NOI, kikcirennaeseaiasivenditln 

POINT necocensthantioien 10 6 10 9 e. _ bowen Seaee oe ee a ee 
Bleaching powder ......... a It ¥ + eae Sere Ru@s 2.2 Spices—Pepper— 

Borax, English, refined.. 0 63 0 English butts.. 16 3s 14 233 lack, Eastern...perIb 0 
Cream tartar, crystals .. 18 6 9 0 Oe ans Senta 28 «36 1.4: 3 8 Alleppy and Malabar... 0 
MOONE sii ocicccenaes perlb 2 8 0 0 | Foreign butts.16 24 ; 3 ; : ae ite rsesitetin soesase : 
Di dvacseoiiatine eroz 0 6 O 0 OR Seeing 28 «50 3 imento—Fair to g 

Bitch Caiooaie, Plb 06 0 0 Cape,Austn,&e.1 S : ; : = Cpeneren Ceylon .. -% 

NN. i «scenic daerahos 0 5} 0 0 Caif Skins...... 2 PEE 

oe Suinu shia castiell 8 oF 0 0 OP nck eceukd - Bi : , : x ‘ Do = and 4th....... ise - 

FUSED. juiowscessccoadaes &@ 92 0 103 MOK: eoeese é ‘ assia Lignea, unwor 

Sulphate......... perton £8 16 11 O° Dressing Hides ..........+ a ae ee Cloves—Bair Zanzibar... 0 
8al-Acetos ............ perlb 0 63 0 0 Sawee.<GO : tresspinsecs oe ae se POMBIG 200 -cececseservccesce 1 
Sal-Ammoniac...... prewt 44 0 45 0 Horse Hides, English ... O11 1 2 Ginger—per cwt 
eee Pp. es ps 7 = : — Le ne ae : + % $ — — Gitincte = 

ystals, ex ship pr ton ips, English, per lb...... O11 19 | — Do_ rough............ 

Caustic, endian ¥ iat £215 20 0 = East India poe G8: .22 OMG, .ciccaisrccachinxtilin 
Sats per degree 0 1g 0 0 Metals—tBritish Copper £ s 2 8 pO eae 22 
Sugar lead, white...p cwt 35 0 38 0 Cake and ingot..per ton 63 19 64 10 Jamaica, low and ord... 43 
5 a — jae 80 0 0 a selected iisicienacll 65 = - : - Do mid, to fime...... = 5 

vhate Quinine— SRN aes sdhcn abbot bah otea 72 7 DADE: cocninisitbandbectea per 

English, in botile. .proz10 6 0 0 Chili—gd. ord. brands.. 59 0 O 0 Nutmegs, brown ............ 2 

French ditto ......... nm: ¢€ € 2 Australian, Wallaroo... 67 © 0 0 Spirits—Rum, ~~ 10s 4d pe 
Sulphate, copper...prewt 19 3 0 0 do Burra ...... . 0 < 10 ee per nd, ’ 

Snesstuedesevagiietai linus 8 6 18 0 Iron, per ton BB 8 

Vermillion: English... plb 2 G 2 6 Bars, &c., British ..... 510 60 Fine marks 3 
Coals—per ton. UE WOU covckdeinatniacsit 6 0 610 Demerara, pert fine 2 
Wallsend, best..........0.-+« 16 6 17 0 TO itis dss0itbcieenenient 610 70 Leeward Island..proof 1 
Cochineal— SII in cniswaddekeaicaeey 8 0 910 K.l. & Mauritius —- 1 
Teneriffe silvers......prIb 1 8 110 Bars, Wales .............+ 50 55 Foreign ......... 0 
—s Pieks Gn asxecssinncditel Aiek 2 Rails  SRseenenene . : : - Brandy, es 4d pe per gal. 

gs— BwedAR .... cistern 9 O OW |... HEC... 
Aloes, East India..perewtl40 0190 0 Scotch pig, cash ......... 46.9 Vintage of | 1877......... il 
ttnh eae: —~ andi - ° S ¢ gy :sh pig, p toneeie 10 s . as a — a ‘ ES : 

2 ar.. 2 MINE DOD ccciseniickance 6 eee 
lsam, Peru ...... perib 10 0 10 3 Quicksilver... .per bottle % 10 0 0 1872 .......+. i4 
an inbbaihevderscuedogaenas 4 2 6 | Spelter, Silesian...perton 15 10 i515 | Corn spirits, pf, duty paid 11 

= Galisaya oa a 26 6 6 | Tir, English, ingots ...... = : . . — f. cam _ a 

, ine spirits, ai 
Camphor, China. Sera 2 $ Pi 0 Btraite ‘gps oa satis 5 9110 Gorman elie ehacenes 1 
ardamoms, Malabar,gd. 8 0 9 0 Australian 9110 | Sugar—per ewt 
Cantharides scatonsiar Per lb 1 9 8 G | Zime.........coccces-ce per ton 18 10 19 0 British W. India, refining 20 
ee oil, seconds ......... 0 33 © 3§ | Tin plates, per box s ds d Crystalieed ............... 28 
pecacuanh, goodtofine 3 9 4 6 Charcoal, IC ............ = ° = : Foreign Muscov., grocery = 

POON 5 esttitentrcisncns 09 010 CO TAG ‘evscskbtcounsed cee TING eeveeeceeceeeneves 
Musk, fine Tonquin...poz 53 0 64 0 Molasses—W.1...p.cwt 2 0 14 0 | Mauritius,crys. No. 15 14 26 
Oil, Cassia ............ perlb 311 4 0 — ‘ish— s 2s No. 15 17 27 
Aniseed | .---"""""POF® 810 9 O | Sperm............. per tun 53 0 59 0 Syrups,low to ‘ood yellow 3 

| Opium, Turkey fine... 14 0 15 0 Seabee, BON  cicscsciese 28 ¢ 29 0 Low to good brown .. 
Rhubarb, »Chinafairtogd, 1 3 3 6 BORA, BONO ...0.-snccoeseenee 30 6 0 0 —_ a Gurpat. zi 

4, sinnevelly good... 0 3 1 0 SPIE capivenscibrs~sifibinilitsostie 31 9 0 0 w te g rown ... 
| poet E.I. low to good 0 24 0 9 | Olive—Gallipoli ............ 0 0 © © | Penang, brown to fineye1.19 
Gall, stuffs, &c.— Messina, Palermo, &c, 0 0 0 0 Native brown ............ 4 
Serta ahead 7 percwt 63 0 0 0 ee ed = * . : = oe SD iiaktatheaneied ie 

engal ......... 59 6110 0 Mogadore ...........0..00 aggery ........... grceceeeee 
| Gambare Bengal ......... wor s Seetet Linewed. ..perton 2615 27 0 | Manila, “superior” ....... 19 
| Cathe et COC ssnsnssssece 17 9 18 0 | Rape, refined English..32 5 0 @ | Low brown .............. 4 
_ b, good to fine ......... 28 0 3 0 Brown, English 30 0 0 | Siam and China white... 0 
“Gena Ground nut .......:.cece000 2310 4510 | Low to fine yellow ...... 21 
| Beeen fine marks...prIb 0 4 0 8} Cocoa-nut Ce lon,in pipes 2610 0 0 Low to brown ... 15 
— 8 £ 8 | Palm (Lagos) 2.0... 30 0 3010 | Java, grey and white..... 23 
Caattl ssseesesesenes perton 610 35 0 | Lard English |.............. 57 0 6 0 Brown snd yellow ...... 16 
Pustic Jags none Fetpelonn “Oil” per gal. © 6} 0 6} Brazil, brown .............-« 0 
c, Jamaica ........, . 5 0 5 5 | OilCakes,Lnsd,Engptn. 910 0 0 TONE © descistdinintnn 0 
Lime Weg 0 00 Foreign .........00+0+++ oe 6. £008 tern e 

diteliciteat dui 000 ; 5 8 acstienibesibsisecsiiih 

| “Gyrood, Camperchy . 0 0 0 0 | Linseed, BluckSeapgqr 48 0 0 0 Floating cargoes for ux. 

J CEOUERG ies cccccccccsnees 60 00 Bombay .........++-++0+ 510 00 Java, No. 13 14......... 26 
Red Bag ctesseeeesensence 410 5 5 Ca leatta.........c0-reseee 5% 6 5) 9 Cuba, Centrifugal ...... 25 
Se NT esstimaenst - 515 5176 ,Ferozepore.. 45 6 © 0 Fair Muscovades...... s 

wade sree 4 5 13 0 R.A.T3% 47 0 0 0 | Beet—Austrianss%fob. 
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Sugar (continued) 8 


Rerinep—For consumptn 


EEE eimienice unica a0 
MN ici cae th 20 
Tates Cubes............... 32 
I iii de 
For export, free on board 
Turkey loaves,6tol0lb 34 
—— ibesthonbsithgemltsineice 32 


) 
po refined, f.0.b. in Holland 


20 Ib loaves superfine... 28 
20lb do Yo.1 .. B 
esha pepeetn saate 29 
238 
— xe 3 — @ 
French loaves, to. iain ae 
Saltpetre— 
Bengal ......... rewt 24 
English, oka avian 27 
Nitrate of Soda!............ 4 


Shells—M.-o’P. per cwt. 
China, Mani tofinel 47 
Bombay do 85 
Tortoise, E.1.,doperlb 8 

Taliow--per cwt. 
Petersburg, new YC .. 
Australian mutton, fine 36 

Do beef do ........... 3+ 
TIE catici cnt tid 35 

Tapioca —ELtiakepib. 0 
WORD sciccnsessits per cwt 16 

Tar—Stockholm.per bri 19 
Archangel ............... 15 

Tea—duty 6d per Ib 

Congou, common to fair. 0 
Medium to good......... 1 
Fine to finest ............ 

Souchong com. to good... 

Oolong, common to fine.. 

Flowery Pekoe,fr.tofinst. 1 
Orange Pekoe ............ 0 

Canton scented capers, 

common to fine ...... 

Twanky, common to fine. 

Hyson, common to fair.., 
Geed to finest ............ 


oor 


0 
0 

1 
Y. Hyson, com. to finest. 0 
Imperial, com. to fine ... 0 
Gunpowder .. Oe 
Good to finest .. 1 
Indian Pekoe,ine. broken 1 
Orange do Sinest......... . 

0 

0 

0 


Japan, uncoloured a 
Timber—Timber and 
Hewn Wd.—Dantzic 


& Memel fir. perload 45 

ETE iodine: cosddctions 6 
Swedish Gr ............... 0 
Canada ted pine......... 60 
— yellowpine,irg. 86 

_ smi. 70 

Quebee oak .. hornets 
RONG CU a ivaccitaiceveisesesi SO 
Indian teake ............... 260 


Wainscot logs 18 ft each. 50 


Deals & Sawn & Prepared Woo: 
tet = —glepead stnd. £5 0 


Swedish. aie ae 
I coscctdiocesvierind 8 0 
Fe picntitcrees ities 7 


Canada Ist pine ......... 14 
_ WED cticeuidectiiiniig 10 
a 7 

American spruce......... 6 

Dantzie deck, each...... 0 


Staves—Baitic,pr. mille£160 
Quebec,perstandard do 90 
Bosnian, per mille...... 24 

Tobacco—dutyW6perib s 

Maryland, per lb, bond... 0 


Virginia leaf ............... 0 
a CONTIG acdc ctevines 0 
Keutucky leaf............... “ 
_ ERNE oa ctcctins 0 


Negrohead ...... duty 4/10 1 
Columbin.lf.,duty3/6prib 0 
FOI osc aksnesience-sassicas 1 
_— cigarsbndduty5 vi 8 
Turpentine—per ewt. 
American spirits ...... 34 
Wool—English—per pack 
of 240 lbs 
Fleeces 8S. Down horgs£i2 
Half-bred hogg3...... Ll - 


Kent fleeces............ ll 
8. Dwn.ewes &wthrs. 12 
Leicester do..... . 0 


Sorts—Cthng,, picklek. 15 
Prime........ dialect lt 
Choice .... .... niches 12 
Super.. il 

Combin g—Wetr. mat 25 
PRGIID A sii tencciinntion 12 
Common .........-.. il 
Hoz matching...... i4 
Prime matching .. i210 
COMBION .....2..000 u j 

i Colon: al—per lb sd 


Sydney aad Port Philip A 


—Fieece and lamb... 1 
Scourcd, Ke......+-000+ 1 
Unwashed deinprineasiiiias Ol 
Locks4 pieces (wshd) i 
Adelaide- + whee 1 
Scoured, &... aS 
Unwashed... 0 
Aus. cross-bred washod 1 
V.D. La. -FleeceSlamb 1 
N.Zealand- Scoured,sc. 1 
Unwashed... ame 
Cape G. H. Fleece lamb 1 
ee Sabeabidiinat 7 
Unwashed.............- °% 


Wax—Bees...... ae owt. £5 
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Stock Markets Price 











BRITISH FUNDS, &c. 
Closing 
Dividends Bae. Name. Prices. 
.5Jaly5.. 3 r Cent. Consols ............ 1004100 
eg oe r | Do for Account, Sept. 1 (20081003 
April 5 Oct. 5.../3 per Cent. Reduced ...........- | 10021004 
April 5 Oct. 5...|New 3 per Cent. ........2.--.00+ oe 
Jan.5duly5..., Do3} — Jan. 1894. 
Jan. 5July5.... Do2} — Jan. 1894 ...| 874 88 
April 5 Oct. 5 ../ Annuities, April, 1885 ......... 3% 33% 
Feb. 4 Aug.4..| Do Aug. 1908(RedSeaTel.)| 15} 16 





Mar. 11 Sept. 11 Excheq. Bills,Mar., 1,00012} % |33 Ss p 
Mar. 11 Sept 11} Do. 1001, 2001, and 5001 2}% 38 8s a 


June 11 Dec. 11] Do 1,00vl June 2% .......-. par 5s p 
June 11 Dee. 11; Do 1001, 2001, and 5001 2 %.. \par 5s p 
April 1 Oct. 1...|Canada Gov.Intercolonial RI. 

1903-8 g. by Imp. Govt...|114 116 
April 1 Oct.1...| Do 1910do. ...................<: dee 
April 1 Oct- 1...) Do Rupert’s Land, 1904 do} ... 
April 1 Oct.1..| Do 1913 do jtvidinncsn eve aes Jee 


Jn.Ap.July,Oct.|Jamaica 4 %, July 1, 1897, gr 
Feb. 1 Aug. 1.. ‘Turkish Guaranteed 4%, 855106 107 
April 5 Oct. 5...|Bank of England Stock 4} % |293 295 
April 5 Oct. 5...| India Stock 4 % Oct. 10, 1888)}106 106} 
Jn.Apr.Jly.Oct.| Do Stock 34 % Jan. 5, 1891/10231933 
ins Do Scrip, 25 % to be paid. 


ie Do Enfaced Paper, 4 % ...| 85 $6 
Jan.5 July 5...) Do 4} % 1885 ............... in] vee. “wee 
Mar.15Sept.15| Do 44 % 1893 .................. 914 92 
June 1 Dec. 1...; Do 5 % Rupee Deben. 1882) ... ... 


Mar. 31 Sept. 30) Do Bonds, 4 %, 1,000l, re- 
| deem. on 12 mnths’notice| \78 128 p 
Do 4 %, under 1,000! do ...|7s 123 p 

Do Debentures 4 %,Aug. 16, 
_ 1884, 1,0 10001 and 5001 wena 1023103% 


Mar. 31 Sept. 30) 
Feb. 16 Aug. 16 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 





Autho- | Dividends! Closing 
— | Due, Name. Prices, 
2 ae et 

150,000\Jan &July'B. Columbia, 1907.. 6 %|113 116 
100,000\Apr & Oct, Do 1894 ............ 6 %|113 115 
1.289. (Jn & Jly'Canada, 1881......... Ct sk. hve 
000) In&Jly| Do 1882-4 ......... 6 %|102 107 
4,354,34z\Jan &July| Do 1885 ............ 5 %|105 106 


1,308,091 Jan &July, Do 1885, Ins. Stk. 5 %/195 106 
420,000, Apr & Oct} Do Domn.of,1903 5 %/113 115 
6,885, 1 fy& Nov! Do 1904-5-6-8 ... 4 %/105} 106} 
4,916,707) May& Nov) Dodo Ins. Stock 4 %/105} 1064 

‘ Apr & Oct \Cape of Good mort 


1890-1900 ... 6 %|1i3 120 

Lat & Oct! Do 1880-90 .. O38 on oe 

. Wan&July; Do 180) ............ 6 %|108 110 
219,700 Apr & Oct} Do 1900 ............ 5 %|110 112 
7,386,400' Apr & Oct) Do ..........cc.0000 44%\104 205 
2,615, 600 June&Dee| Do .................. 44% |1034 1044 
350,000 May& Nov|Ceylon, 1882-3 ...... 6 %|100 108 
400,000 May& Nov; Do ..........:.c000 44%|105 107 
700,000 Feb & Aug! Do .........00000.... 4 %|104 106 
150,000 Mar&Sept Fijian Gov. Deben. 44%/20 102 
100,000 Apr & Oct Jamaica............... 45%]... ... 
117,700 May& Nov Mauritius, 1882... 6 %\103 105 
258,900 Feb & Aug) Do 1895-6 ......... 6 %j122 124 
100,000 May& Nov} Do ......0.....0..... 44% | 104 106 


200,000 May &Nov' Do Consol. Deb. 4 %/102 104 
100,000 Apr & Oct! Natal 
69,000 May& Nov Do .... 
137,000 May& Nov! Do . 








1,300,000 Mar&Sept; Do Yo | 
166,000 Jan & July N. Brunswick ’86-91 6 %|108 110 
5,081,500 | ( In & Jly N.S.Wales,1S83t094 5 %|105 109 
In& Jly, Do 1895t0 1902... 5 %|109 114 
1,000,000'Jan&July! Do wees 5 %/|106 108 
5,151, OW Tan &Tuly} Do ......ccecccseccs 4 20! 11013 1023 
93,100 Jan & July New Zealand, 1891. 6 % 110 112 
488,000 Jan &July| Do 1914 ............ 5 % 1108 110 
7,153,100 Quarterly.) Do Consolidated. 5 9% | 103 104 
201,500 Mar&Sept) Do 1891 ............ 6 %|112 114 
$29,900 June&Dec Wo 1891 ............ 6 “e111 113 


31,600 Apr & Oct 
| 6,000,000) F . b& Ang 
| 1,250,000 Jar ¢ July 


Do Auckland ... 6 %/j ...  ... 
Do 530, 1879-1904 4} 9% 100 104 
Do 5/30,1881-1906 5 %|102 103 


| 3,500,000 MarkSept Do 10/40............ 5 % 1044 105} 
524,00U|May& Nov Do 1989 ............ 5 = 105 106 
| iek eoal Do Inscribed Stk 4 %) 973 983} 
| 5,371,200 Pe Do do Money ... 4 ...| “| 973 Bt 
| 2 225,000 Jan & July Nova Scotia, 1886... 6 %/109 111 
220,000 Jan & July P. Edward Island 6 %/1U3 105 
800,000) May & Nov Quebee (Prov. of) 5 %/108 111 
860,000|May&Nov Do ................ 5 %/109 U1 
878,600\Jan&July) Do ................. 43%/100 102 
| 1,850,200/ Jan & July Quee nsland, 1882-5 6 %/101 107 
1,608,050 Jan & July Do 1891.6 Ee 6%/Li6 119 
6,557,200|Jan&July Do 1913-15... 4 % 992 1003 
2,000,000) Jan & July Do 3878 ............ £0.25 8. 
i ness an &July 5. Australia, 1881. 
i icaiaixints 6 %| ss, 
| 410,200.3: an&July Do 1891-190 ..... 6 %! 1115 120 
778,500\Jan & July Do 1901-18......... 6 %j121 128 
240,000) Jan & July, Do 1911-20......... . %)112 114 
6,555,900| Jan&July Do 1894-1916. 


% 1014 102 
290,000/Jan&July Do 1929 ............ . _ 44 
200,000 May& Nov Straits Settlements 

Government.. %}102 104 
102,50015an& July Tasmanian, 1895 .. ‘<a 117. 120 
552,800\Jan & July Do 1893-1901 ...... .6 %)116 119 
300,000\ Jan &July Do July 1, 1908... 4 %|100} 101} 
100,000, Mar&Sept ‘Trinidad Debntres. SMW. a. 
100,000: Mar&Sept Do 
259,000) Mar&Sept Do 


fen Apr Victoria, 1891 





7,000,000) Apr & Oct Do 1883.5... 
2,107,000\Jan&Jaly) Do 1894.” 5 i110 112 


O00) Jan & Jul Do 1899-190) 
50000 y, Ria . 4 101 


\Jan&July! Do 194... 44 %|1 ica ort 






THE ECONOMIST. 





CORPORATION STOCKS. 
United Kingdom. 





| 
Autho- [BONDS LOANS, AND) 


rised 


Sane. TRUSTS. 
£ 
16,984,325 Metropol.B.of Wks. 
Stk., 6 Oct, 1929. 


2,450,000, Do 3 % Stock... 
| Do Sep. 35 tob. p. 
1, 100, 400 Corporatn. of Lon. 
Bonds, 1881-3.. 


1,046,800| Do do 1884.7... 
1,238,400, Do do 1886-3... 4 

883,100/ Do do 1880-1... 
18803... 


726,100, Do do 
2 000, 000 Birmingham Co 


33% |Stk. 100 |1074 108 
. 3 %]100 100 | 99 994 


. 33% '100 |100 |100 101 
34% 100 |100 |150$ 1014 
%'100 [100 ; ... ... 
45% 100 |100 
45% 100 |100 


rpo- 
ration Stk. 1916 34%l100 100 }100 100} 
2,000,000| Do 25ltob. p. 1946 34%'100 |100 


‘613, 700 Blackburn Corp. . 


4 % 100 |100 104 106 


2,117, 530 Leeds Corp. Stk1927 4 %/100 |100 |108 110 


879,151|Leicester Corp. 


| 


& Water b Stik 4 %'100 |100 {100 102 


2,000,000 aoeee Corp Stk. 
3,139,870! Manchester Corp... 
”100,000Midlesbrough Mrt. 


34% {100 |100 {103 103} 
4 %/100 |100 /109 111 
44% 100 |100 |106 107 


400,000/Stockton Corp. 1908 44%|100 |100 |106 107 


$26,893, Swansea Har. Trust | 
| v-- 44%'100 [108 














WE obi disve. 0s, 97 =—99 
CORPORATION STOCKS 
(Colonial and Foreigz.) 

Last 2 ~j | Closing 
—_ Name. a 2 Prices. 
6 %jAuckland Harbour Board ...|100 | 100/106 108 
%| Borough of Napier Con. ...... 100 | 100/108 110 
Borough of Timaru (N, Z.).../100 | 100/108 110 


% \City of Hobart Town 


%| Do 1910 
% Otago Harbour Board 


ere re tet aee  eeek cic cet, SeCee Eee ba! a 


% ol nae, OR 
% |City of Auckland ...... 
%| Do 2nd Issue ......... 
%| Do Cons. Act, 1879... 
% \City of Brisbane ...... 
% \City of Christchurch (N. Z. ) L00 
%|City of Dunedin, Deben. i983!100 
%| Do Redeemable, 1906 . |100 
%| Do Consolidated Red, 1908! 100 


Do Municipal Corp. Water 


eae tatenitiaiadin eee 

%|Pt. Elizabeth M. Wr. Wk. Ln. 100 

% |St Louis City Red. 1893-4-5.. 1 100\118 120 
%|Wanganui_ (N. Z.) Harbr. Bd.! .. 


% oT eae (U. 8.) Stl. Loan, 1899|100 | 100|105 107 


100)112 114 
100} 108 110 


squire 100 | 100)115 117 
Gacvegees 100 | 10U/LL5 117 


100)115 117 
100) 106 108 
100}115 117 
100}1:5 117 
100/115 117 
100/107 109 


33 





Seok ss | 100 7 107 109 
% |City of London, 1st Pref....../ 100 00! 

%| Do Waterworks ...... 
% |City of Melbourne, 1907 
%|City of Montreal, Sterling .. 1100 


00/103 105 
100 112 114 
100)111 113 
100) 10641074 








Ee BI RG ei codiseccnsccccocnessnans /L00 | 160)10631073 
Mi Bo MONI... o.... 54:55 eco. Sos /100 | 100) |10641074 
% \City of Ottawa, Sterling...... (100 | 100|111 113 
%| Do Redeemable 1893.........| 1100 | 100)111 113 
%| Do do 1904 .............c00000. 1100 | 100|111 113 
i: OOO BOOB inves ssscccondess 100 | 100/111 113 
% |City of Providence Coup. Bds.| 100 | 100/105 107 
% |City of a Consolidated. |100 100/113 115 
Gil III oo nsnconnstucetorotee 1100 | 200/113 115 
%| Do Redeemable 1905......... 100 | 100/113 115 
% | MW BOTO Boi Sibi «oss ce chenctags ise 100)113 115 
% |City of Toronto Sterling Deb.|:00 | 100/116 118 
%| Do Waterwork Debentures| 200 } 100:116 118 
%| Do Sterling Consol. Deben.|100 | 100/114 116 
%| Do Gen. Con. Debt. ......... ‘00 | 100/105 107 
% |City of Wellington Con. Deb.|!00 | 100)113 115 
%| Do Improvement Loan ...|100 100) 115 117 
%| Do Waterworks ............... 100 100! 115 117 
% | Lyttelton (N.Z.) Harbour Bd.'100 100, 114 116 
%|Napier Harbour Board ..... i00 100/102 104 
% |New Plymouth Harbour Ba. 100 100}106 108 
% |New York City.................. oe 1000! 27 122 
%| Do Gold Coupon Bonds...$| 1000]1000 122 128 
vo ‘Oamaru Harbour Board...... "100 100) 100 102 
%| BO TED cis cine scoccds seater ack 100 | 100)102 104 





100 | 105/109 111 
00 | 100)107 109 


spkcakne’ 00 100/107 109 
seeriven | LUO 


100/107 109 
100110 112 


100|104 106 





FOREIGN STOCKS, BONDS, &c. 








(Coupons payable i in London. a 





tl Next 
esl Draw. - Closing 
Due. [8 5! . — Prices, 
lat | ing. . , 
Jan. July.| 23 Argentine, 1868... 6 ‘%| 99 100 
Mar. Sept.! 2} Avs. Do Public Wrks 
| | PE eebsiccdanns 6 %/} 99 100 
~ -. | ... |BoliviaRemnants ...| 2 3 
June Dec.) 1 | Nov. | Brazilian, 1852 ... 44%)... 
June Dec. P| Nov. | Do 1858 ......... 43%) ... 
June Dee.) 112} Nov.| Do 1860 ......... 43% 
April Oct.) 123). Do 1863 ......... 44%! 98 100 
Mer. Sept. 1 | Jan.| Do 1865 ......... 5 %/|102 104 
Feb. Aug.) 1 | Aug.| Do 1871 ......... 5 %/100 101 
Jan. July.) 1 | Aug.| Do1875 ........ 5 %|100 102 
Quarterly.) ... |... Do Gld Ln. issd. 


ea — gg 43% * O44 
-6% 


Jan. July.| 3 | Jan. a 1824 . 


Jan. July.| 34 /| Jan. 


*Jan,. 
| Nov. 


April Oct.) 1 |*July. 
April Oct.) 1 | Jan. 
Mar. Sept.| ... | Sep. 
June Dec.) 1 | Sep, 
Jan. July.) 2 | Oct. 
2 
1 








[Aug. 13, 188], 


Current, 


eee 
FOREIGN STOCKS, BONDs, &c.—Con, 






















(Coupons payable in London.) 
- bese! Next 
eer ae Rasen ssi Closing 
me. oe ing. T10e8, 
Mar. Sept.) 2 | Jan. |Chilian 1873 ...... 5 
Mar. Sept.) 2 | Jan.| Do 1875 ......... 5 x . . 
Feb. Aug. ... | Aug. |Chinese, 1874-6... 8 %11:0 33 
een! one .- | Aug.| Do 1877 ......... 8 %/110 19 
|... |Colombian, 1873... 45%| 38 49 
2 | Oct. |Costa Rica, 1871... 6 %| 31 8 
cia 1 | Sep. | Do 1872 ........, 7 %| 28 3 
Mar. Sept.| ... | Sep. | Danish 1850.61 ... 4 %I . 
Jane Deo |... | Do 1962 4%). = 
ar. a: an. a ian, 1864... 7 %1109 111 
Jan. July.) 1.64)*Dec. | Do 1867 ......... 8 elite = 
re n’ne| .... |Ecuador, NewCn, 1 % 19} 20 
sae n’ne ... Do Pro. LdWar ...| 8 4 
May Nov.) ... | Jan. Bevption, Unified 
ek © a ae 4 %| 783 79} 
April Oct.| ... | Oct Do Govnt. Pref. 5 %| $9 9%} 
June Dec.) ... teDomain 5 %| 97} 98; 
April Oct. Do Daira Saneh 
Con. Deb....... | 78 79 
Jan. July. 2h oe DoKhassaSpDt ... |... .., 
Jan. July. 23 Dec. |Entre Rios, 1872.. 7 %|102 107 
vs saa Greek Indpn. 1879 5%! 79 81 
“e notapplied eo 1856.. 5%]... 
ome 7 Ee EL ee aoe Os. 
April Oct.) 13 |*July.|/Hungarian, 1871.. 5 % 96} 
Jan, July.| 4 “Oct. Do 1878 ......... 5% 94 
Jan. July. sk Do Gold Rente 6 %{101 101} 
dan. July.! ... Italian Irri. Guar. 5 %/108 110 
Jan. July.| ... |*Dec.| Do’62Marem RI 5 %| 91 % 
Jan. July. io Do Tobacco Ln. 6 %101 108 
Feb. Ang.| ... |*May.|Japan, 1870 ...... 9 %|107 109 
Jan, July, 2 |*Apr. ai ee 7 %|120 112 
a ... |Liberian, 1871 ... 7%... ... 
n’ne ... |Mexican, 1851...... 3 %} 23} 24 
ea n’ne| ... De 1864 ......... 3 %| 15} 16h 
Feb. “~ 5 | Aug. |Moorish Imperial 5 %|100 103 
is .. |New Granada .. ...| 3 5 
May Nov.) ... | ... |Norwegian, 1876. 44%/105 7 
Jan. rar ode ry ou Do 1878 ......... 44%}104 6 
April Oct.! ... |*Oct. DD csccccasdecscecil 4 4100 102 
ate 2 .. |Paraguay, 1871... 8 % id 154 
ese 2 DOGS sees 8 %| 144 15} 
Se 2 ... |Peruvian, 1870 ... 6%... .. 
sos cae! Es tae Do Certs. of Reg 
Attached...... 2% 3 
2 Jan.| Do 1872 ......... SB ww 
ee | ne Do Certs. of Reg 


Attached...... 7? 
Portuguse 1853-78 3 %| 523 


Jan. July.'n’ne 
Do ’80 Eng Serp 


Jan, July.) ... 

















all paid ...... 3 %| 52h 38 
see ode Do do 401 paid.. ole 
April Oct.| say Roumanian Govt. = | =. 
Mar. Sept.| ... |"Aug. | Russian 1822, IStl. 5 %| 89 9 
Jan. July.| 2 |*Mar.| Do 1850 ......... 44%| 87 9 
June Dec.) 1} i Do 1860 ......... 43%] os 
May Nev.) 14 | ... | Do 1859 ......... 3 %| 68 7 
May Nov.|... | ... ater er 5 %| 884 8% 
April Oct. 1 |*Jan. ng.-Dute 
7 1864, 1001... 5 %| 93 % 
April Oct.| 1. |*July.| Do do 186%, 1001 5 %| 98 : 
May Nov.|_ ‘15|*Aug.| Do (Nick. Rail.) 4 %| 79 394 
Feb. Aug.|*098/*Feb, | Do 1870 5 % aS 
Mar. Sept 098|*Feb. | Lo 1871 5% oe ol 
April Oct. °098|*Apr. | Do 1872 5 % a 1 
June Dec.|"098}*Dec. | Do 1873 5 %) 9 2 
April Oct.) 098|*Apr.| Do 1875 44%| 814 * 
oh 1.75| Dec, |S. Domingo, 1869. 6 %| 17 07 
Jan. July. 2h Dec, |Santa Fé, 1874 ... 7 %|102 s 
June Dec. Sardinian, 1851... 5 %| % 
June Dec.’ oe Spanish, 1867-9- 70. 
ee tigers tee : % PAs 
June Dec.! ... il DOs. ccchsciictcceses % 
Jan. July, 14 | Dec. | DoQuickslvr.M. 5 %}1@ 105 
April Oct.) °*45) . Swedish Gov. 1864 43%) - ‘ ie w 
Jan. July.| 2] ... Do 1868 .......+ 5 2 ied 106 
June Dee.' ... | ... Do 1876 ......+ 4% 101 108 
June Dec.) ... Do 1878 .....000 4 % 101 108 
April Oct.| ... Do 1880 ...... .. 4 % 93 95 
April Oct.) 1 *July. Turkish,1854,E.T. & % 26} 274 
one 1 |*Dec. | Do 1858 ........+ 6 % 23) 34h 
on 2 | Nov.| Do = pea ; : 
eee .. | Nov.| Do 1860 _.......+ ww 
7 | °8"") Do Gen. Debt... 5 %| 24 Zh 
oss 2.44] Nov.| Do 1865. .....++ 6 %) i <9} 
ses 1 | Sep. | Do 1869 ......... 6 % xt ®t 
April Oct.| 1 |*July.| Do 1871 Eg.Tri. 44%) (9) go 
ene sie We aay Do Treasury A. 9 % 18} 29 
1 | Sep. | Do 1873 . veores 6 Ol 97 8 
Feb. Aug.| 2} | Nov. UruguayCon. 1871 6 % 93 30 
Feb. Do Interst Bds. 13% 0 2 
Jan. July.|nota pplied SS 1859... 3%) “5 “6 
com. zany. none sisal poe ae ah os i a1 8 
ay Nov./notapplied; 20 1008 ...cerees 33 
April Oct. = Do 1864 ......... %| 21 : 
* The drawings are yearly in the woe ¢ tet 
which asterisks are prefixed. i 
cases, where there are drawings, half FOOT. casks 
bon oat cS tn 
FOREIGN STOCKS, BONDS, & 
(Coupons payable Abroad.) as 
% 
marterly | ... , )ArgentineHd Dis. 6 8 
Sen. July. n’ne Anatrion Sil. Ren. 5 < Po 
May Nov} ... ok r 1870.. 5 % 3] 8 
April Oct.| | Geld Rente 4 % he 
Jan. July. DuvchOrtsexi263 ON 
April Oct. Do do do. ne ae 
marterly| .. | ... Frnch Rntsex 25 *| sa 8 
WEST oc. Tong Do do seseeers +a 174 18h 
erlyin’ne| ... Do dO .veseeres ae 
Mar. Sept. ae PS De ine oo, 3%} 
rteriy| --- | = | Dog1 Sepxa5.26 & ‘let MP 











Ne EEE 


RS iwceno* sao ce oe” ll 


‘| Baee\| \\ 


+ + See: 


\\ 
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Aug. 13, 1881. ] 

















a 
FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupens payab! e Abroad.) 

ae S wnipanntaecheaigtearemdsiae 
real Next | ieee 
Dividends |-3 =| Draw- N osing 
=} ame. \ 
due. a | ing. Prices. 
——————— ne a | aD 
Jan, July oe DO IROD sce Sl oe 
jee. July} .-- | s+ Portuguese, 53-69 3 %/ ... 
Jan. July, oe | Do 1931-2, Mnho 
& Douro Rail. 6 % 
ly.| «-- \Prussian Consols. 4 % 100 101 
eb. July a |Royal SwdishFnd 43% 
a Redeem. 

July.) ... | ... |United States 81 6 % 
Quarterly| .. |. | Do Funded 1881 5 %| 0.” 
Quarte arly | ol Do Funded 1891 43% |116 17 

marterly Do do 1907 4 %|120 21 
April Oct.| Masschusetts 1883 5 %|105 7 
May Nov.! ... ove Be nanshenss 1894 5 %)109 11 
pd July.| ... a TD oxssciuss 1900 5 %|112 14 
| Jan. July. | > . innate 1889 5 %|107 9 
| Jan. July.| ... BE comenssbe 1891 5 %/108 10 
| Jan. July.| aati Do _seneentie 1895 5 %/|109 11 
| Jan. July.) VISIO s cisecceved 5 %| 30 35 
| Jan. July.| iia P BN otth cate aces 6 %| 30 35 
| Jan. July.| om cad DoNwFnd 1905 6 %| 84 86 








AMERICAN STOCKS. 





Autho- 4 : 

| ame, T - 
Issue. = | Prices, 
Dols. | CurRENcY Bon 3s, &e. 


1,750,000; Alabama,Gt.South. i Mt. 6 %|1908}114 16 
1,000,000 Albany & Susque. 1 Mt. 7 %|1906/125 28 
6,000,000) Atlantic, Miss., & O.Con. 7 %|1905) ... 
| Do Committees’ Crts. 
3, 500, 006, Baltimore & Pot. (Msin) 6 % 1911\115 17 
1,500,000' Do(Tunnel) ............ 6 %®|1911)1i4 16 
6,500,000: Burlingtn C. Rapids, &e. 1 Mt.| ... {101 103 
14,000,000;Canada Southern, 1 Mt. 5 %/|1908/103 5 
3,500,000 Cairo and Vincennes we 7 %j1909) 52 54 
20,600,000; To Preference ......... 5 %| ... | 93 95 
20,600,000'Central of New Jersey Shs.} ... | 95 = 
000,000 Do Consolidated Mrt.. 7 %|1899)120 
25, Do Non-Assenting ... 7 %|1899) ... 
5,550,000 Do Adjustment Bnds. 7 % 1903|108 11 
2,450,000, Do Income Bonds ... 7 %/|1908)102 6 
542,775,Cen. Pacific of California Shs. ao toe & 
5,885,000 Do Ist Mortgage ...... 6 %|\'958)118 20 
2008-000) Do (Cal.& Oregon div.) 6 % 1892}108 10 
10, 000,000) Do Land Grant Bnds 6 %/1890/108 10 
2'500,000 Chie. Burling. & Quincy 5 % | L06 
4,000,000 Chic. Mil. & St Paull Mt 6 % 1909213 
1,500,000, Do LaCrosse & Daven 5 %/|1919)104 
3,610,000 Do Hstngs. & Dak.1 M 7 0% .. 1322 
Lone Do S Louis&N Orl.2M 6 % | 1907) 100 
1.528,000 Chicago and Tomah...... 6 %|1905/113 
224,291 Cleveland & Pittsburg Shs.) ... | 7 
20,000,000 Delaware & Hud. Canal 7 %| ... |100 
4,815,000 Do lst Mortgage ...... 7 %\1917}12 
2,000.000| Do Mt. Bnds. (Lon.Is.) 7 %|1894)120 
1,000,000 Do Mortgage Bonds... 7 % 1894/120 
30,000,000 Denver and Rio Grande 
lst Consol. Mort. 7 %%|1910/119 21 
2,000,000 Detroit, Gd. Haven, and 
| Milwaukee Eqp. Bds. 6 %|1918|117 19 
3,200,000 Do Con. Mortgage ... 5 %/|1918/111 13 
1,200,000 Galvest. & Harris. 1 Mt. 6 %/|1911)108 10 
29,000,000 Illinois Cen. $100 Shares 138 40 
2,000,000; Do Bonds, Ist Mort.... 6 %! 1898 115 17 
3,000,000 Lehigh Vall. Con. Mort. 6 %/|1923|118 22 
20,000,000 Louisville and Nashville 
| Mortgage Bonds ... 6 %|1930)112 14 
1,050,000 Marietta & Cin. 1 Mort. 7 % '1891/120 25 
14,000,000! Miss. Kan. & Texas,1 Mt. 7 %|1904|110 12 
30,000,600) New i Central Mt. : %|1903)137 40 
89 § Do $100 Shares ......... 8 % 50 
428,300 | ( Do div. pay. in Ln. 4/14 8 % 49 
73,000,000| New York, Lake Erie, & 
WwW estern $100 Shres. 
8,536,900! Do Pref. $100 Shares 6 %| ... 
16 ,656,000| Do Ist Gon. Mt. Bnds, 7 %|1920)232 35 
3,718,100 DoCon. Mt. Fd.C. Bds. 7 % |1920}126 30 
25,000,000! Do 2nd Con, Mrt. Bds. 6 %|1969}105 7 
8,597 400! Do Con. Mt.Fd.C. Bds, 5 %/1969)101 3 
508,808) Do. Gld Incme. Bds.,. 6 %I «ss 
56,854, 150|New York, Ont. & West 
| Com. Stk. $100 Shs.. oof oe S35 
54,500,000)N. Yk. Pen. &Ohiol MB 7 %|1905) 58 59 
20 | Do 2 Mort. Bonds...... 7 %j\1905} 22% 23% 
000,000; Do 3 Mort. Bonds...... ve | 21 123 
10,000,000 North Pac. 1 M. B. Eng. 
Scop. all pd. ............ 6 %|i921/105; 6} 


Do 644 % pd 

200,000) (Ohio & Mis. Ord. $100 Shares) ... 

0 40,300] Do Preferred oe 
,950,000| Oregon & Cal. Franc Cm 


BESSA Rak aha 





| Crt. x ep. Apr.,1801 7 %/1 71 7 
$8,709,400 Pennsylvania, $20 hres. .-. | 664 674 
970,000} Do ist Mortgage ...... 6 %|1880)101 3 


3,000,000} Do Con. Sink. Fd. Mt. 6 %|1905|122 25 

3,093,000' Do Eng. Scrip. Ist Mt. all pd] . 

92, Do do 251 paid . oe 
984,375 Phiiadel. & Read. ‘$50 Shares| ... 

,000 oleae F.Wayne.& Chic. 8 % 





7 
000! St Louis & 8. Francisco Com.| ... | 50 52 
‘a , Do Preferred............ 7 % 76 78 
000 Do lst Mortgage ...... 6 % 1919113 15} 


5,700,000] Do 2nd Mort 
e...... 1906, 99 101 
4,585,000 &, Louis Bridge lat GB. 7 % a 823 


414,54 re-con. Com. Cert. 
20 Do Ist Pref. Stock . (08 4 
45,000,000) . Do Cert. for 2 Pref. Stk | 48 50 


Pac. Railof Cal.1M B 6 %{1905111 12 

yeu. 00 Tom . Rail. of St Lus.$i00Shs| _. [107 10 

367 '000|Union Pacific La, Grant 7 % 1839;L18 22 
7,823 ) aa Railway 

ws $ Sennen ue [128 32 

5 00s oe te? lat Mortgage «..... 6 % 1803120 22 


_ | _ $100-Pref. ey | 91 93 
40,( 
0,000' Do Gen. Mort. Bonds 6 %'1920105 7 
ee 








STERLING Bonps. 
15,660) AlabamaGt. South. Lim. 

A6 % Pref. 101 Shs.. 6 % 

156,600} Do B oy Walley aan 

1,300,000) Alleghen 

700,000) Atlan. & 


6 % {1895 116 
6 %|1902 122 
6 %|1910 125 
5 % 1927106 9} 


900,000. Chicago & Alton Sterl. 
Consolidated Mort. 6 % eee 117 
76,000'Chic. & Paducah 1 Mort. 
Gold Bonds.......... i 
800,000/Chic. Mil. & St Paull M.7 % |1902 127 
500,000 Cleveland, Columbia, &e. 
631,000 Kastern Rail. of Massa. 6 %/|1906,108 
1,000,000) Illinois Cen. Sink. Fund, 5 %/|1903 106 
000} D 6 % |1895 116 
5 % | 1905 107 
300,000 Illinois, Mis. & Tex.1M 7 % wes silk 
1,000,000 Lehigh Valley Consoli- 
dated Mortgage A 6 %| .. 
500,000| Louisville and Nashville 6 %|1902 116 
700,000 Memphis & Ohio, lst Mt. 7 %|1901/125 
800,000|N. York & Canada Rail. 6 % 
2,000,000; New York Central 
New York,Penns.& ae 
Prior Lien Bonds... 
600,000| North. Cen. Rail.Con. Mi. 6 
569,800|Panama General Mort... 7 %|1897 123 
240,000! Paris and Decatur 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 
Do Con. Sink. Fd. Mt. ; % | 1905 122 
"240, 000 Perkiom. Con. Mort. 
oo Do x: 3 S fud. cps. 


* 7 oltg0g' . 





400,000 Philadel. k Erie, lst Mt. 6 
$5,000,000 Do General Mortgage 
2,000,000) Phil. & Read.Gen.Cn.Mt. 

2,000, 000; Do Improvement Mrt. 

— Do General Mortgage 

Do Scrip for the 6 de- 

ferred 4 coupons ... 

h| Pittsbrg. & Connellsville 6 % 

\South & North Alabama, 


vases %|.-. 
000|U.PacificR1,Omaha Bdg. 8 % |1896 124 
sevign United N. Jersey R.& C. 6 % |1894 116 

6 % 11901 121 


oe 








Share. 








% |Agra, Limited 
Alliance, Limited .. 
|Anglo-Austrian ... 
lAnclo Californian, Li 
|Anglo-Egyptian, L..| 
Anglo-Foreign, L...| 
Anglo-Italian, ’66, L.| 
|Anglo-Universal, L. 
|\Bank of Africa, L... 
‘Bank of Australasia 
'Bank of B. Columbia, 


'Bank of British Nth.| 


a 


. on 
Bee aatatatater 


ad 


arn oO Mmm g , 
a Rata’ 


SESS WEY: 


seve 
- 


|B. of oe 


& 


gypt 
Bank of New South 


|Bank of N. Zealand 
Bank of Roumania.. 
Bank of S.Australia 
Bank of Victoria ... 
Cen. of London, L... 
Chartered of India, 

Austra.,& China 
Chartered Mercan- 

tile of Tad, L. &e. 


o8 





Se ial of 
Alexandria, L... 
Consolidated, Lim... 
Delhi & London, L. 
English Bank of Rio 
de Janerio, Lim 
Eng?'sh, Scottish, & 
Australian Chr. 


leone Boog Lo 


a 


oil man... 
{intern B. of Lon,L. 


RUSSeSEE 8 he. S588 $8 EERE 


% Lon.& Hanseatic, L.| 
Lon.& Provincial, L. 

10 % |Lon. & R. Plate, L. 25 
60,000} 34 % {London & San Fran- 


6 % Lon. ds 8 Western. 
i8 ? Lon, & West., Lim. 


+ 
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AMERICAN STOCKS.—Con. 





edeem- 


able. 


1 


1914127 


‘ ‘108 


1204) 110 
1903) 122 
| 

1895 110 

1904! 106 


1892, 64 
1910 125 


1913) 
. | 5 
| 
1881) 
i 
1920 121 
1911 117 
‘| 
wu | 94 
1926 121 
| 
} 
. 112 





S Bae SaSR 8 aRaS8 ad =o gale 


9 
so 





12 


9 


57 


61 


lo 


SSSR 
Bila 


1897 198} 


. 2 8 


.W. Led Lines 7 %|1902) 28 32 
1,520,000 Do Westrn. Extension 8 %|1876) 95 105 
480,000} Do guar. by Erie Rail. 7 % 
805, 600) Atlantic Ist 
Rent.Trust,Lim Stk 3 % 

Do 4 % Mort. Deb. ... 
o00;Baltimors and Ohio 


eee Ne eee eee te eeeeneee 


79 
18 
24 
27 


19 


10 
18 


€ 
é 


12 
24 


12 

8 
25 
69 
7 
24 
97 
98 


19 


73 
100 


98 
23 


l4 
238 
18 
23 





Closing 
Prices. 


10 104 
123 
13} 24 


12 


10 10% 
6 63 


15k 153 


20 


83 


59 


ilf 


30 


15} 
41} 


244 254 


223 233 
184 19} 


17 


RSEBSSS 
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+ “Jeo if ? 
oN et 
St TT TT ee 2 | 






































BANKS.—Con. 
j | 
Autho.| Last | 4 
; Annual! | |_ | Closi 
rised _— < = | ag 
Divi- | Name. ,2i13} 
Issue. | dend. | iF. | Prices. 
Sune) 5% Hand Dan! | | 
6 & 
50,000} 7 % {Lon.Chr. of Austral 20 | 20{ 20 21 
80,000}16 % [London Joint Stock) 50 | 15 | 154 464 
49,950 Mercantile Bank of| | 
the R. Plate, L.| 20|20/ 2 2} 
15,000/10 % |Merchant, Limited.|100 | 25 | 31} 324 
15,000, 5 % |Midland, Limited... 92) 17 |... 
50,000/11 % |National ............... 50 | 30 | 67 & 
187,500/124 % |Nat.of Austraiasia.| 5 | 4| % 9 
30,000) 53 % eee et kpeet ME Ein: : een 
100,000} 6 & |Nat.of N 10 | 4 So 
40,000119 _% Nat Prov. of Eng.,L. 75 | 1 | $3 
105,62519 % 60 12 | “ 
28,125)19 % De ists Leisensieeresie 60 | 10 | 40) 414 
16,875, 8 % | Do 130... || 4/25 2 
50,000) ... |New London & Braj 
zilian, Limited.| 20 | 10 13§ 193 
$9,325) 3} % |North-Eastern,Lim.| 20| 6| 4 
50,000} 7 % |North-Western ...... 20) 7) ... 
60,000, 4 % [Oriental Buk. Corp.| 25 | 25 , 224 2} 
20,000:13  % |Provincil.ofIreland 100 25 533 61 
4.000113 % | Do New ......... (10 | 10 | aan 24h 
25,000.10 % (Queensland Nat,L.| 10; 5| 8% 9 


40,000|:16 % Standard of British 

| South Africa, L.\100 | 25 | 50) G0} 
60,000) 16 % |Unin. of AustraliaL., 75 25, 3 @#@ 
90,000) 15_% |Union of London ...| 50 | 154) 41_ 42 


INSURANCE COMPANIES. 





| 
Autho- |Lst Ye’ } 















































£ | aj | Closing 
rised |Divdnd Name, |ais : 
Issue. — = Ey Piiees, 
\£ed 
50,000! 1 13 0) Alliance Brit. &For.1 100} 11/38 39 
10,000 1 00} Do Marine......... is 28 30 
000; 0 18 6/Atlas Fire & Life... 50| 6 (19 2 
3,000\*1 10 0|Argus Life............ 1100 | 25 | ... a 
50,000 1 0 OBrt.& Fr. Marine.L| 20 | “4 | 244 25% 
20,000) 0 4 9Church of England . BPP ce tne 
100,000]... |City of Lon. F. Lim, 10 1| i if 
5,000|*0 10 O/Clerical,Med.&Gen/100 | 19 | 41% 42t 
50,000} 1 0 0.Commercial Union| 30| 5 | 25 27 
4,000|*4 0 0 County ............... 100 | 80)... -- 
6,160, 2 0 a Seihciaciinilabteed 50 | 383) 40% 414 
EF nc FD ecncsccecscsneess 50 | 50 |... - 
50,000 *0 "5 O/Bagle Sscbibeaiisiaaleauns | 50;°5| 6 7 
50,000}... |Employers’ Lisbty | 10; 2} 2 
10,000) 0 17 6 Equity and Law. |100 6 | 16 17% 
20,000, 0 6 0 English & Seot.Law, 50 | 34) a 7 
50,000... |FireIns.Associa,L.| 10| 2| 44 4 
10,000 0 8 0/General ............... 100} 5)... 
25,000) 0 40Globe Marine,Lim 20; 4)... -» 
5,000, .. (Gresham Life ...... BL Bb nce. ace 
20,000; 3 10 0/Guardian ............ 1100} 50 80 8 
20,000! ... |Home&Colonial,L.| 50| 5| 2h 3% 
12,000) 7 © O/lmperial Fire ...... 100 | 25 |157 162 
7,500|*1 © O\Imperial Life ...... 1100} 10) 23 3 
13,453| 7 10 0 Indemnity Marine. 100 | 50 123 126 
50,000! 0 15 0 Law Fire ............) }100 | 24) 16 7 
10,000/*4 5 O|Law Life ........... 1100 |100 |122 125 
100,000, 6 8 0 Lancashire soon | 2 St ast 
20,000} 0 12 O'Legal and Gen. L. 50| 8 | 12} 12% 
100,000} ... |Lion Fire, Limited) 10/ 2/{ 24 3 
92,000| ... |Lion Life Limi ed 10} 2) 13 2% 
87,504, 0 16 0'Lpl.,.Ln,&Gibe.F.L) 20) 2 21 21; 
49, 1 00} Do(ilannuity)...|...| .. | 22 2 
35,862} 3 0 O\London ... ..........., 25 | 124 66 68 
40,000) 0 5 0\Lon.&Lancashre P| 25| 2 6 & 
10,000! 0 1 4|Lon.&LancashreL. 10 | 27; 7% 3 
20,000; 0 6 0'Londn.& Prov.Law| 50 | 6} 7 8 
50,000, 0 6 0 Lon. &Prov.Mar.L.| 20| 2/| 5% + 
50,000 +... \Londn.&Staff.Fire 20.2; 1 1 
40,000 6 00 Marine ............... 25 44) 27} 284 
50,000, ... |Maritime, Limited. 10 2)| 7 73 
50,000, ... |Merchants’ Mar.L. 10 23) if 13 
40,000 2 5 ON. Brt&Mercantile 50 983) 664 67% 
30,000 2 0 0 Northern ............ 100. «655 | 34 
40,000, 0 10 0 Ocean Marine ...... 3: 5)| & 9 
159,1251|*4 0 0 Pelicam ............--! 0 ES. su 
6783) ... \Phamisz ...............| ... | _.. (325 30 
2,500 *1 5 0 Provident Life...... 100'19{... --- 
200,000 0 3 OQueen...... wo 1) 4 & 
109,000 ... Railwy.Passengers 10 1110) 7$ 8% 
200,000 0 7 6 Rock Life ............ 5| 10) & 9 
689,2201:20 © 0 Royal Exchange... Stk. 100 /425 35 
100,000, 1 7 © Royal Insurance... 20 | 3 | 3!$ 33% 
10,000 *3 10 0 Standard Life ...... 50 12) 74 75 
50,000 Standard Fire, L...| 10; 23) 2 2% 
480027 0 0Sun Fire ............| ..- ... 450 460 
4,000°2 140 Do Life ............ 100 | 10| 8 87 
100,000, 0 12 0 Thames &Mersy.M. 20 2 | 134 14 
150020 0 0Union.. ... 200 20 (520-530 
40,640 0 43 Union Mar. Liv, L. | 3 6 
5,000, 2 11 0 Universal Life aio 10 11; 4 41 
50,000) } 15 0 0 Universal Mar., L. 20) 3 | > 
° Periodical cash bonus in addition. 
RAILWAYS. 
Onprmakt SuHaRres AND Srocks. Seat 
| 
Autho | | oe 
rised <d Name. | Prices. 
foe | 2 | 
200,000! | 100 | Bedford & Northampt 'n, I +0 x 
200,000 a Do Preferred ......---.---+- mo : 
10,257 0- sees (Do De ferred Ord. No.1.) 1 Ee 
667! 100 Do do De B vvcscerceccccerneeree -| ese 
33,7 | DoAs A receives no Bi 5 5 
13.782] 10| DoBtuntil 6% ispaidB)) 
37,5001, 100 Cornwall Mineral .........------ aM 
1,400,001) 100 | Hast London (Consolidated). / 
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RAILWAYS. 
Onpimary Suares aND Strocks.—Con. _ Depenture STOCKS. —Con, PREFERENCE SHARES and Stoczs—C(Con. 
Autho- | | Closing — ie | Closing Autho- : Closing 
rised | o Name. | Prices. ee 5 Name. Prices. rised. | XN i 
Issse. | 2 a +-¢ Issue. | ame. | Prices, 
“ai ior RE oy gig) | SOE 108 Oph Weerm——- S81 I | — os on Hang Tar, eatin 
es: n Ryder reat | BOY | DIO... cereerescrecensaseoenes >» 
710!) 100 lal ao s _-West. Ord. Con. 16 118 390,03 31 100 Highland ba bkddacebaeeaie % 115 117 1,000,000! 100 M 44 % Preference 1879 . te 
4,927, asg an ant $ 1 3000, anchester, Sheffield, and 
10,500, 09 100 iGreat Eastern, Ordina al 72% 724 6,626,2651 100 'Lancashire and York... : % lly 118 Lincoln, 5 % 1865 
884,073!/ 100 (Great North of Scotland ...| 61 63 peng in bred 100 |Llynvi and Ogmore...... 1,000,000!|100 | Do 1872 ............. Red. 1965 133 359 
7,477.272!| 100 |Gt. Northern, Con. Ori inal. 126 128 564,6001) 1 00 {London and Blackwall ne 119 121 1,080,001 100 | Do 1874 <7 129 
1,159,275!|100 | Do A¢ A receievs no \138 39 102,4501| 100 [London and Greenwich 4 %|113 115 1'500,000i| 100 | Do convertibiela76 127 129 
1.157.275! 100 | Do Bi until6 % is aid B ‘150 Ds 1,306,2391 100 \London, Brighton, &... 4 %|116 118 1000,000i| 100 | Do convertible 1879 7777" 127 129 
8,012,359) 100 |Great Northern (Ireland) . 8,735,422°| 100 | Do Perpetual............ 44% |124 126 1000,0001| 160 Metr li 54 1859.63.65 25 127 
4.990/340i/ 100 |Gt.Sth. & West. (IralandjOrg.| anaes 100 {London, Chat. &., Arb. as ag] 133 3950/0001! 100 ge ede gg oe 135 
18,444,335! 100 (Great Western, Son. Ord. ... 126% 27} ETE LOD | DOB. .0---nneseennoreoensons 260,0001| 100 | Do Pe 15 %, 187 
570,270! 100 High! Ord. Con. Capital.103 105 eS te Seen: %|107 109 Y rpetual 5 %, 1874 ...)133 135 
" eh ra 10 ‘Hull, Senden W Rag. ee 22,671,524 309 London and N.-Western 4 i eis 119 eae = elo District, 5 %.../123 125 
235.708 1 | Dodo Berip -....+....e+-.e..--- “33 1g | 1,000,000i| 100 | London and S.-West. A. 4 % 1174 18} . ropolitan and St John‘ 
) | Q@ Qh | 4 Yaa SYLi) 100 | 270 GO DD ccccccccnveccenves ©... ee 
250,000, 8 |Hundred of {oo minded eros “2a 4,953,891! 100 or i ‘ 4 % Haze 198 11,062,685!/ 100 |Midland, 5 % Con. Per. Pref 135 135 
14,192,995! 100 |Lancashire & Yorkshire, Con./!36 137 230,650! RAGE, SIE Ys a st ieee Se 1,950,0001 100 | Do 44,1876 
119,000! 160 |Llynvi & Ozmore(Llynvi Ord) 143 145 300,000| 100 |Manch., Sheffield, & Lin. 5 %|120 132 "191,176 17 | Do4%’76opt.tocon 31 Ae °83 12] 223 
153,0201/100 | Do (Ogmo:e Ordinary) .. |143 145 5,837,8401| 100 | Do do ........seseseesees nite 125 2050001 10| Do 0 era, ae 1889 783 bo 22} 
a 4ss.e20! 100 |Lond. Bright. & S.Coast, Ord. Mit 43 | 20203111 100 Metropolitan soaeiaaiea 4 %| 115 116 3000; 8 | Dosa Nowshe oor nga 8 
00,500) 100 | Do Pf ¢ Df recivs, no diy, } 150 152 £2631} 100 |  DO........0.cereerersssrenree ; 
1,700,500 106 | De Df i untiis 9 % is pa. Pi | ‘156x373 | 1,211,625:|100 Metropolitan District... 6 % 161 165 a eee Sze > eet Bias, Can: 5% No. 21102 204 
~ $93,395!) 100 Do Cert. of Contin. Rights! 35 4, 150,0001} 100 | DO... cece ec eee eee eens 4 %| 4 see ae 
11,121,551! 100 Ie Chat. & Dover,ArbStk.| 31} 312 | 15,481,335'| 100 |Midland oo... 4 % 117 118 a Gali | Dine ee ae 
$6,724,3771 100 |London & N.-Western, Con.../170} 70} 3,177,299| 100 |North British ............ 4 %|109 :11 Preference .........! ... 
2,800,000? "Do New (Muy 6, 1880) | 60 41 400,6791| 100 | Do E.P and D.B....... 5 %|127 129 418,890) 100 | Do Con. 5 % — 1874 .../119 121 
10,021,424) 100 |London & Sth.-Western. Con 135} 36% 782,9551 45% |118 120 eae = pode oe 75 ow eosesenenn-seeee) LOZ 104 
662,000! 100 |London Til. & Southend, Con.|133 135 508,5201 ‘ 44%! : i %, Con. Pref., 1875 _. 107 109 
85,001, 25 | Do New Stock. iss. at 10pm.| 75 77. | 12,069,055! . 4 %/117 118 seaeeal tes, he ee 9114 116 
2,020,375! 100 |Man. Shef. & Lincoln. Ord... 843 %53 | 1,138,119 45%|183 195 |g beneuer tee |mmnstete Boece D.y 10 
1,736,0001 100 | Do Pf ¢ Df recivs. no div, ) |117 119 964,3661| 100 |North Londen ........... « 44% |123 125 11812501) 100 Do 5 % Redeem. 1Jan, »1884)108 110 
1,736,090 100 | Do Df? until 6 % is pa. Pi $| 45 46} | 1,831,6911| 100 |North Staffordshire ... 44%|117 119 | 21812501) 100 | Do Blyth & Tyne, 4% .....'131 113 
4,274,1301 100 |Metropolitan, Consolidated.. \i2ty 22 278,9301) 100 (8. oe en 4% 115 117 092, Si Deo. oa: oa 2 Oe aout 
-o a j 9 9 
Feat | Bobripiete sincere }| | ee DO SSUES | rmomor soo Iorthbondon Hiatt 18 
215,0001 160 | Do New, 1879(Interim Cts.)|116 118 Saeed ae bee eet ieee 119 2k 
[en my GUARANTEED SHARES AND STOCKS. 971,0001 100 |North Staffordshire 5% ...|127 129 
2,250,0001 100 | Metropolitan District, Ord...) 75 75} 360,000; 100 | Do 4} %, 1873 : ny 119 
8,000 30 ‘Metropolitan & St John’s Wa. a 5 | "7,151,5751) 100 (Caledonian, 4 % Guar.Annuit./107 109° 150,0001| 100 | Do 44 %, 1876 ................. 116 18 
23,336,358! 100 | Midl: and, Consol. Ordinary . IA: 8} 39 3,667,1641| 100 | Do % Consolidated. Guar.|109 111 213,0001| 100 |Rhymney, 6 %, 1864 1147 152 
aes aan ee as 86 363 400,001) 100 Cornwall 4} % wesssssvvseceeee 121 123 100,0001| 100 |Somerset & Dorset, 5% 1 Pref! ... 
apices 0 | Bo bani Ga Or. 244 | raaas 9 arnwe Cent as 4 08 108) aa. 200 | "Bo i Pre 
“a50'00011 8) | Do New Ordi : ‘ieask yal 156,250 Hlasgow & Sth. Wet. Guar.5%| .. 360,000) 100 | Do Bath Ext. Cons............| 83 83 
ere poet oe ee Shook .. 1115 13s 478,0311| 100 |Gt. Eastern 4% Rt. Charge|109 111 | 2,146,501) 100 |S.-Eastern, Gon 4 % Pref. “ins 3 130 
8290 1401| 100 [Nth Statfordsh toe ose 650,0001| 100 | Do 5 % Metropolitan Stck|133 135 | 2,640,8201 100 | Do 5 % Pref...........0.00000..- (133 135 
276,000 160 eens ordshire, Con. ean — — = eS See oe ad 26,087! 11}'Taff Vale, 6 % Pref. ........... 17} 18 
aaa u a - oy Wseebssassognsnsneceensoys ee oe rea orthern, erp ll TS eeeeeeeeeeeeTeTNTEeNe > 
oer - |Shropshire DR viaetnssene! | 844 $53 |  1'963'7002/100 | Do44 % Con. Non.-Con. Pf.|12) 122 
2.916 5201 %) |Somerset and Dorset ......... 8 0 7,610,8781| 100 |Great Western, Rent-Charge|135 237 
9540 514)! a4 South-Eastern, ne 140 342 1 44 7999, 1951! 100 Do Consolidated Guar. 5 %|125 137 Inpian Rattways, 
2,510,500 100 De bt until % is pa. hy hae 1314 ere 100 Se es °7,550,3001, 100 |Bombay, Baroda, & Central] 
v ; 794,040 ky RE eet Eis 156 160 * en 
1r10;000| oe eee ee Salativahshel P - = 288,3751| 100 | Do 6 % (East Lancashire)../158 162 onieses India, guaranteed 5 %.. ‘hiss 140 
‘ene | S. .250,0201| 100 Eastern Bengal 2.5% . -|LA7 M49 
"250,001 100 Whi th Hiden ae Mi ais clon ae | 1, 955,8601 100 |Lon. B. & 8. C. Con. Guar. 5% |134 136 411 x » eu 
a itby, Rder., idd sbr. U.| 32 "35 "15,5561, 100 |Lond.C.&D.SheernessRt.-Ch,|119 121 ¢ 3081) 100 Do 4 % Debenture Stock. 105 Wy? 
| 15,100,4061/ 100 |Lond.& N. W.,4%guaranteed|115 117 eos East Indian, Aun.A, 1953 . .... 24 25 
Lines Leasep at Fixep RENTALS | °"768,6171| 100 |Lond.& 8. W. Cons. Guar.4%|111 113 y473,7501 Do Annuity B ....-...-...... | 248 25% 
a | 872,0001/ 100 |Manchester, Sheff. & Lin.6 %/158 161 | 9550,0001) ... | Do Def. Ann. Cap. Gua. 4 0/137 139 
, 9 % 
475.4941 100 Do Ist Pref 4 1 1,500,0001, 100 Do Irred. 44 % sb. Stk... 117 119 
75, st Preference 4 %...... 116 218 | 90 Go0 ‘0001 a 
at Closing 552,5061; 100 | Do 43 % Preference......... ee 100 |G. Indian Peninsula, gua. 5 % 134 :36 
m m acing | 366,981] 100 | Do8}%......sccssesseeescnesene 83 84 | 2701,4501/100 | Do 4 % Debenture Stock..|105 107 
‘a Name. Companies, | Prices. GRRE BBG Gh cnsevesencesscsccecnsrseare % 74 | 97663900 106 |Madras, guaranteed 5 %....|127 229 
Se Risa | ae 12900001100 | Do Irredeem. 5 % Rnt.-Ch.| ... wien | mah eo Las aie 
Ss ee ee 9, 2 , ’ BAU | RIO GO BE 70 seeesersereeeenenerns ae 
100 |Birkenhead ..............0..- [LAN.WAG.W 113 115 | “S50%0001| 100 [MetropolitanDistrict, Baling! 14 | “S00,0001] 100 | Do do 4h ew 11t 116 
100 | Do 44 % Pref. ............ et eee 121 123 Exten. Rent Charge 44%, (118 120 4,000,0001} 100 |Oude & Rohilkund, Lim. g.5% 127 129 
100 |Colchester, Stour Valley Great Eastern, 85 0 300,0001/100 | Do Fulham Exten. do 43 % |118 120 384,700) 100 | Do 4 % Debenture Stock... 105 108 
100 seace || weeenacen guar. ik em i - 350,000,100 | Do Midland 4% Rnt. Chr. 11 13 11,075,341) 100 |Scinde, Punjaub, &Delhi,g. 5¥)127 19) 
KWaakiais;)| t | 3,087;3061)100 |Midland,4%Con. Per. Rt. Ch.|33 115 22,110, 5 | _ Do do 5 % shares... fast dl 
100 Eneter, ath sad Kihei lan tu 5,994,5771, 100 Do 4% Guaranteed Pref.. 113 115 2,941, 2601 100 |South Indian ,guaranteed 5 9 95 }127 329 
= ; “i 4 . on sociat 08. 6 118 2.444,1297| 100 |North British, Con. 4%, No. 1/106 168 ‘273, 8821; 100 | Do do 43 0 ceessteesenersers wens] see wa 
sr aes | 6199901 100 |North-Eastern, Cansol. 4 %..|112 114 | —425,000U) 100 | _ Do do 4} % Debenture Stkiilt 216_ 
5h % y| G. West.& Met.| 1,880, 1221) 100 | Do Hull and Selby Purch.|112 114 oe gee Re See ee Mie) Tee aa 
100 |London and Blackw all... Great Eastern'| 120 122 10000008 os ae Eudes A,5 % = end B P 
an ta0@ (|. SS oe 6 Oe SS eS Se oe ee Ceossecns » 5 
i tie i eee Te 22 | 3{152,7471) 100 |_Do West Hartlepool ......... 112 114 ee Leena 
01 Dado Prefesence ..... openers 1330 A 58,500) 20 \North Staffordshire 5 %...... 264 273 a 100 | Atlantic & St Lawrne. 8h. 6% 131 133 
100 |Mid Kent (Cray Line) .../ Lon. Chat.&D.! . 40,000, 20 South-Eastern (Read. Auns)| 27° 28 309,900) 100 | Do 6 % Ster. Mort. Bds,’84 
50 |Northern and East. 5 % Great Eastern! 65 a 984,301! 100 | Do at 43% |121 123 147,300) 100 | Do do 3 3ra Mort. Debenture| ... 
50} Dodo6% ............... ss ___165,0001) 100 Taff Vale, No. D asesseseeeeeeee cme 1280 285 20,000; 5 Barbadoes, 6 % Pref. ee) “ 
100 [North and Suuth-West.| a eo Ns ay 3 52,513| 10 |Buffalo and Lake Huron...... Mm ut 
- , v o * 
100 |e ee ons oe = eae MENL. |... PREFERENCE SHARES AND Stocks, wirx DivIDENDS ee = = - ait 5% Brptl. Bs. 71 118 ) 
dated Lie OO seccatsintien 7 Sink eacanbimeseabia 1105 106 Continent on tum Paortts of Bocu 500,001 100 —. ee 5 %, Ist 
100 & Do Bothwell SION cite neritic te ges SuranatTs YEAR. 500,000 100 Chi se EG Trk. 6% ist Mrt. 8 io 
Nottingham & Grantham “55700351 = ee p cago r 
Railway and Canal..| Gt. Northern../111 113 Sol oen a eo Pref. No. 1....107 209 160,001] 100 [Demerara sesecvgesvrt:se 
25 |Preston and Wyre Ae L.AEN.W.AL.Y.| 50 52 53,292 10 Do No. 2 sessseeenceeeeeeeseeenes 105 = 115,0001 100 Do7 % perpetual p OE iis 138 00 
100 | Royston, Hitch. & Shep.. Gt. Northern..'155 160 67221 8 0 5 %, 1878 , A257 10,986,7861| 100 |G. Trunk of Canada Gon. Stk.| 19} 193 
100 |Shrewsbury & Hereford 221} 8 | Do .......... ssbeeavebuibiprclanne be } iss 423,3001| 160 | Do Equ. Mort.Bds,isteh.s%) . 
6 % Rent Chrg, Stk. L.&N.W.&G.W 3,750) 100 Cornwall Mineral 6 %......... 4s = 500,0001] 100 | Do 2nd do........scseceeeee 1129 124 
100 | Victoria Statn.& Pimlic 0 Gt. Westn, &e. 220 295 400,0001/ 100 ‘East London, 5 % Ist Pref.... 3,218,1491) 100 | Do lst Preference Stock .. — = 
1 9000001] 100 | Do 1879 .....e.csceccceseseeeseeess 33 33 "327, 21 
00 Bo a % eee BID dierdeveinibe 118 120 . 2,327,808; 100 | Do 2nd do..........cecceeeeeeee 
Sie cinommmsres acts ae ee, 100,000; 100 East Norfolk .............00:+.++ (125 140 7,166,9111| 100 | Do Bod BO is siciastorssegnsores 7 oh 
900.750'| 100 |Furness, Con. Pref. 4% ......106 108 |  2686,2461 100 | Do 5 % Per. Deben. Stocix.. 121i 134 
DEBENTURE Srocks. 400,0007/ 106 | Do5% . ; “i. on : 100 | ¢Do5 a Scrip issue at 105...) --- 
aretenccmniantipnasts aceasta 5 oss tal os i\Glasgow & s. Western 5 % 1,000,000i 90 | f Dos ao er p qi 
,041,708: Great Eastern, Con. 4 %, Prf. er 100" a. Wactarn of C anada Shar es| 13} 3 
Autho. | | ‘Closing | —2:000,000! [100 |" Dos Fh I scene. “eeeees LO3 120 oon 20 ee nof Canada Shares) 1 a 
rised | < x Se 1,150,000 § 100 | Do Northern Extension 5 % 109 110 2,425,4201/ 100 | Do Per. 5 % Debent. Siocik| 11 113 
Issue. | 3 ame. | Prices. yore | 80 Do . seca Seebaiallatabie dgastascl _-; : | 1,000,000i 100 | Do 6 % Bonds, payable '90.|109 111 
as | 350,001 § 4 2 —_ cptaigealichiiohe Lars scks ae 450,0001| ... |HL&N. ne Ast Mt. Tees. (i e100 11 
130,0861) 100 | Bedford & Nrthamptn. 4 %/104 55,0001| 100 {Great Northern, 4} % Pref... | enone 
$,7144401| 100 |Caledonian... ne 4% x 108 2197 680 eo) De eee hie ine [100 Melbourn. & Hob. Bay United) 
440,369/| 100 |Cornwall, euaranteed... 4% '123 125 | 1,000,001 2187 pas ise |. 5 % Bonds, payable 1805 /110 1 
209,000i| 100 {Cornwall Minerals ...... 5 ‘popoul ive | Dean 18 120 525,006] 100 |Mid. of Can.,6%Ster-IstMort.| 87 
465,590 100 |E oe 6 ei s38 133 | “gaotosor| 100 eae if Scotland 44° ok em 650,000! 100 |North. of Canada,5 %lstACort. Ho2 i04 
: og, - - 255,000i | Do 6 % 2nd GO .......0+:-- 
San 100 ve 5 9 105 110 $26,0161] 100 | Do B o...cccssssessessseecsssesee ‘104 106 150,0001 100 | Dose Proterence Stock.| @ % 
son 000i! 100 ar oo in 11,457,5691| 100 |Great Western, Consolidated: 50,000! 100 | Do 3rd Pret. —— Bi ca ve 
1.370. 40411 100 | 5 ois 7 . Preference 5 % ............ 1133 135 50,000] 100 | Do B civ 
4.127.111! 100 4 % [115 116 ¥390,187 100 | eee e 133, 0201 100 nave Ext. ore: rbyNor: ofCan 109 as 
1,510,044, 100 5 % 138 140 | 1,200,000/| 100 | Do 4 % Pref, Stock, 189. |123 125 a ee | Be 6% eeeee 13 
2,876,281! 100 | Do B 1867 redeemable 5 % (126 128 0! |St John and Maine .........-- 
GRMATUIGD | Bhd icsessessnicicanstornnts Sexlizi iss | éisesis:| 100 [Landa Bree Bhs) 5} 58 | 150,0001) 100 \St Lawrence and Ottowa 6 % 
687,7141,100 | _Do Bast Anglian ...... 4 % {112 114 ; "Conk Ota oe § Benth Ta |. ist er Bonds..... | a 
1,888,31:1/100 Glasgow & S-Western 4 %{110 112 | 1,445,000//100! Do2nd’ Coe $% lise it 650,001) 100 ‘Tas. Main Line L. Debent. 4%) ‘9 
691,456! 100 |Great Northof Scotland 43% (114 116 | 5,596,539 Se ee ee [tsi 183 100 | DoFun.Int.Cer.of5%PfDb) 3 
7,521,785i| 100 |Great Northern ......... 44117 lis es ee See a Serr $10,900i| 100 ‘Toronto, Grey, & Bruce, Rail) 5 gy 
li} 100 |Great Western .......... 4% [117 118 | 23,080,620%| 1 hy a RA aes 386 | ofCan.,6%Ster.Bd.lst Mort, 64 
918,0081| 100 | Do.....ccssceesseeceecse tax lilo a1 | Esses00t lop [London £N-Western, 4 % ...l114 16 532,001) 100 w n.,Grey&BruceRy.0 
caine inabnatibocias London & S.-Western, 44 %../111 113 ts Bonds, 1st Mort... 9 e 


en 
eee 
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rr FRATLWAYS. 


Forrien RarLwars,. 


























rised 3 Name. 
Issue. | & 
50,148, 10 |Antwerpand Rotterdam 23 25 
5,00} 20 |Arica and Tacna.................. 
0,000, 20 |Bahia&San Francsco,L.,g.7 % 244 25 
42,500, 5 |Belgian Eastern Junction .. 2 2 
$5,000, 10 |Bolivar, TambOE | ce cisiccssccs. 9} 93 
20,875 20 [Brazilian Imperial Central 
Bahia, guar.7 % ......... 22 223 
1,610,0002 100 |Buenos Ayres @. Southern,L./171 173 
767,2671, 100 | Do 6 % Debenture Stock.../113 115 
34,000 10| Do Ayacucho Extension...| ... 
30,800; 10 BuenosAyres& Ensenda Port, 
Lim., 7 % Pref. Shares...| 8% 9} 
65,000; 20 |Central | Argentine, L.. g.7 %| 234 24 
550,7001 1°0 | Do6é % Debenture Stock.../122 124 
87,200: 10 |Cen. Uruguayof Montevid,L.| 7} 8 
$56,957! 100 | Do Permnt. 6% Deb. Stock/116 118 
21,250 10 |Conde d’Eu, Lim, Guar. 7 %..) 223 233 
8,400; 100 |Copiapo............ceceeseceeeeeees 63 
15,000 15 |Donna Theresa Christina, 
} Limited, 7 % Preference! 22} 23 
790 | 16 Danaburg & Witepsk,L.,Scrip 173 18 
13,7 f 16| Do Registered ............... 1734 18 
122,000; 20 |Dutch Rhenish 293 
3,000; 8 | Do New 11} 12 
25,000 3] Dodo 435 
32.000 20 |East Argentine, Lim., gua.7%| 19} 204 
15,000 20 | it. West. of Brazil, L. ¢.7%| 26 263 
Be 100 Do 6 % Debenture Stock.../120 122 
12,500 20 ‘Imp. Br azilian Natal & Nova 
| Craz, Lim., Guar. 7 % ...| 214 22} 
112,500, 20 \Lembery-Czern. -Jassy, Lim. 
Guar.5 % Ist & 2nd Issue| 16 16} 
40,000, 20 ‘Lima, Limited .................. 6} 63 
76,405 20 |Mexican, Limited ............... 86 eg" 
127,705 20| De Ist Preference 8 Micah 134 136 
30,598, 20 yk iy Pe er opeP a 9 $8 
2,000,0001 100 | Do6 % Perpetual Deb. Stk./123 125 
22,500 20 |Minas & Rio, Lm., Guar. 7 %: 23} 24 
26,595| 20 |Namur & Liége) By the 
| Gaa.l4f pan. Belgian j 12 12 
10,000 20 | Dog.6% pref.) Govrmt. 2 27 
500,000! 100 |Nizam’s State Rail. (HisHigh- 
ness the) 6 % Guar. ...... Boe yoke 
4,500) 10 Northern of B. Ayres L, Ord.| 33 43 
12,617' 10 Do Guaranteed 7 % ......... &- 8 
5,383 10 | Do Deferred ..............0- | 5% 64 
179,665,100 | Do6% Debenture Stock.../102 104 
1!,250' 10 |Norwegian Trunk Pref. ...... 
47,500, 20 |Ottoman (Smyrna to Aidin). 6 6} 
75,000' 20 |Provl. Orel-Vitebsk,guar.5%/ 17 [8 
1,200,0001, 109 |Recife & San Fran. Lm.,g.7 %|109} 103 
31,600 20 |Riga and Diinaburg............ 
40,000, 10 |Royal Sardinian.............0006 
69,000, 10 | Do Proference ............... 
92,000! 5 |Royal Swedish .............000 
33,000 4! Do7% Preference 
$1,000! 20 |Sambre and Mense ............ 
20,000) 10 | Do 54 % Preference 
100,000, 20 jSan Panto (Braz.) Lim. g.7%| 37 38 
630,0001 190 | Do 5} % Debenture Stock./120 i122 
30,708, 20 [Smyrna and Cassaba, Lim...| 10 12 
7,500, 20 | Dodo7 % Preference...... 23 25 
750,000! 20 |South Austrian .................. 11} 12 
16,480 2 Swedish Central, Limited ...| ... 
5,000 TINUE: ‘ccc cd mesoneclbadnd Nanboentiiel 6 6 
26,757 er West Flanders ...........ccs0+0s| 10 105 
14,000 10 5 Do 5} % Preference ......... 123 13 


Foreran RarLway OBLIGATIONS. 


Name, 


Bond. 


“4! 


20 | Antw erp and Rotterdam 


20 a Alta (Portuguese) Nos. 1 to 


| 121,117 
ae \Ber gslagernas 
.. |Bolivar Debentures 





3 9 
3 % 


5 %| 


6 % 





| ove 
11 113 
62 64 
100 102 


| \Brazilian Imperial Cen. Bahia, Lim.6 % 103 105 


- |Charkof-Azof, guar. by Russia 
\Charkow- Kremer tschug, do 
B42 Duteh. plmdlina, ROOD... <scccccessecvesbeue 
00 | East Ar gentine 1 Mort. Deben., 1884- 
20 ? |Bastern of France 
i Luxembourg 


Fee eee e een eeeeeeeeeene 


100 |Havana and Matanzas 
100 | Do 1865 





eeereneee 






5 % 
5 % 


7 % 
% 


7% 
7% 


| 91 93 
| 92 


1104 106 
15 154 





93 96 
38 42 


anol 
% ; 
12 2: 
} 
6} 
| 
% om 
44% 
3 
% 
% 


100 | Imp. Brazilian Nati&NovaCraz Serip53%|102 104 
00 |Iquique and La Noria Railway Peru, 
Mort. Deb. Scrip ................0«. 7 % 7 ” 
— Do Trustees’ Certificates ............ 
= | | Kurek Charkow Azow ..............0.0- 5 
' m0 \Lemberg-Czernowitz-Jassy, 4th Ser.5 % 25 26 
Matanzas and Sabanilla ............... 7 %|103 106 
» |Moscow-Jaroslaw, guaranteed by 
ON Be 99 101 
100 |Moscow-Koursk PE pan: se 
100 [National Pisco to You. .............000+- 5 %| 40 50 
100 | Naagjo Oscarshamn, Ist Mortgage 
20 | aie CORAL EO ce saan 
20 | orthern of France .00..........cecc00- 3 %| 154 16 
20 | si Cate he er cee as a 33%| 17 18 
N ern of Spain Priority............ 3 %| 13} 2 
100 ee of M. Video, Lim., _— 
ar rugua ean 4 38 40 
100 (Ottoman (huayeen to Aidin) aceabeal 76 80 
Do Non-Assenting ................-... 76 80 
zee % Debenture Scrip, all palds %| &9 91 


do 551 paid 


5 %| 67 69 


= Paris, Lyons, & M.( Fusion Aneienne)3 * 153 15} 


sioa Nonvelle).................. 3 | 


100 jProv. Orel Vitebsk, gua. by Russias % 9 92 


153 154 
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THE ECONOMIST. 


RAILWAYS. 


Forrien Rariwar OBLIGATIONS.—Con. 





o | Closing 
8 Name, Prices. 
a | 
100 |Recife and San Francisco (Pernam- 
buco) 
ae Ee RE ee ee 
= Royal _Bardiaiem, A 
55 {Royal  Swedisis Conselidated 55 
100 |Sagua Ea Grane ....2.csicccciccud 7 %'102 105 
100 |San Paulo and Rio de Janeiro, gua- 
op ergy Re 6 %|105 107 
Do 2nd Series... 6 % {105 107 

















































20 |South Austrian Wan sechtu-kisneaseeweiacndl 3 %| 11} 11 
20 | Do 1871 (Series X) oo... esceeseses %| 11$ Li 
> isoun na 8 DUMMBD cc cckcgicteses icoxd 3%|15 1} 
ME BEINN sscencttccicasaivied. sivdieo 3 %| 11 113 
100 iSwedish Central, Limited, 1 Mort- 
iene sisaenncovcreescsdsomanaiei 5 %| 59 61 
MNES SUES shes biscsenceeweeconsesrinancsnasesaiile %}' 12 14 
100 |Tamboff-Kosloff, guaranteed cali 5 %| 78 81 
20 UNNI iicsnineinescaratcbiunsehdtiteatic tea ame %| St 
RAE BOP sitssscivss eddies 6%) 82 82 
20 |Western and North-Western of 
IID: ocecesnsvasiad tecascahissiiodlh 3%) 15 15} 
160 |Western of San Paulo Debenture 
| Bends Scrip, all paid............... 7 %/110 112 
4 
TRAMWAYS. 
7 | . 
5 | ed Closing 
S| 2 | Tan, Prices. 
mM > 
5 5 | Snat o-Argentine, Limited ............ 43 5 
10 | 10 | Barcelona, Limi ted last Gabeiceabiee catia” 11? 123 
10 | 10 | Belfast Street SER secedacssneses 6} 
10 | 10 | Birkenhead, Ordinary .................. 5 53 
10; 10| Dos % Preference.................0.. 103 113 
19 | 10 !Bordeaux Tramway & Omnibus, L. — ll 
2| 2 Brazilian Street, Limited ............ it 
ae) ae Ree 134 1 
5 | 5 |C.ty of Buenos Ayres, Limited 7? 38 
Stk./100 | Do Permanent 6 % Deben. Stock|113 116 
Week seePRENNEI 1.0 Sosa 04> pd censicsonthecacmuemee 
10 | 10 |Dublin Central Tramways ............ peateoaie 
10 | 10 |Edinburgh Street Tramways ......... 13} 133 
10 | 4] Do1l0l Second Issue .................. 75a 
10 | 9 |Glasgow Tramway & Omnibus, L...| 24 143 
10 | 10 |Hull Street Tramways .................. 9 10 
10 | 10 HImperial, Limited, Nos. 1 to 17,500| 2 3 
10 | 10 !Liverpool United Tram. & Omnibus| 10} 11 
10 | 10 |London, Limited......................000+¢ 144 143 
10} 10! Do6% Preference................0.. 134 14 
Stk.|100 | Do 5 % Debenture Stock............ 108 111 
10 | 10 |London Street Tramways ............ 10} 11} 
10 | 10 |North Metropolitan ..................... 154 16 
10 | 10 |Nottingham and District, Limited} 9} 10 
10 | 10 'Provincial, IES ice un uicsnces 103 113 
10 | 10} Do, Nos. 15,948 to 19,147 ............ ian 
BO. See iss consodasndstnokessbansscctanpicaan’ 64 7 
Be te I acco cnc aqnicendecetseecesees 63 7 
10 | 10 |Sunderland, Limited..................... 5} 64 
10 | 10 |Tramways Company of France, L.| 6} 7 
10 | 10 |Tramways Company of Germany.. |1t 1} 
5| 5 |Tramways Union, Limited ............ 63 7 
10 | 10 |Wolverhampton, Limited ............) 7+ 8} 
" (TELEGRAPHS. 

.|100 |Anglo-American, Limited ............ 514 32 
100 | Do Preferred .......00.....+..-ccccseses 82 3 
100 | Do Doferred...............:c0000 | 24} 243 
10 | Brazilian Submarine, Limited ...... | 10% 10} 
10 |Cuba, Limited .. akins ; 9} 10 
10| Dol0% Preference. coshhonbenebndnaletl 164 17 

9 |Direct Spanish, Limited ...........+++. 43 5} 
10 | Dol0 © Preference .............-06. 13§ 14% 
20 |Direct United States Cable, Lim., 
BNE cvicdvtxcihecdes sinaiasts-guubeniieedann 103 102 
100 | Do6 % Debentures, <a — 102 104 
10 |Eastern, Limited e 163 10§ 
10 | Do6 % Preference...... eeicisaecioel 123 134 
100 | Do6% Debentures, repay. 1833.../103 106 
100 | Do5i% 1887...|102 £05 
100} Do5i% 7899...|105 108 
10 |Eastern Extension, , Australasia, and 
China, Limited ...........seseees00e) LL 113 
_ Do 6 % Dobentares, repay. 1891...|107 110 
100| Doi % 1900...|103 106 
100 | Do registered, repayable 1900 ...|103 106 
100 | Do5% Debentures, 1890...........- 163 105 


10 |London Platino-Brazilian, Limited 6 
10 |Mediterranean Extension Limited.. $ 
10| Do8 % Preference............ iadhinenes o 
8 |Reuter’s, we chemin a aa 
.|100 |Submarine... eccsseeses [200 290 
1 | DO BED ccccccscccceccesccescocscoceees oa 3 
10 | West Coast of America, Limited . 5k 
10 |West India and Panama, Limited... 1g 2 
10} Do6 % First Preference ............ 2 
10| Do6 % Second Preference .........| 6 
20 |Western & Brazilian, Limited ......| 7} 3} 
100 | Do6% Debentures A, 1910.........,110 115 
100 “— 6 a Mortgage Debentures _—— 


















Eastern & South African, Limited, 
5 % Mortgage Debentures {1 
Do to Bearer 


eee eeeeeeceneeseeeeeeneees 


10 [German Union Tel. & Trust, Lim...| 103 103 

10 |Globe Telegraph & Trust, Limited.. 4 of 

10 | Do6 & Preference..........-cssseeeess 125 *2} 

10 |Great Northern. .......0....-.ccscosccscees 13 
100 | Do5 % Debentures ......... 


25 |Indo-European, Limited 





000 Western Upionof United States %/125 139 
i Do 6 % Sterling Bonds 106 110 


1033 


_—-——--inensseeetreeseneretansstnntaesuiseieetenemerneesstioereece ME. 


CANALS AND DOCKS. 





ed 
aig Prien 
i Name, 

3|3 | | 
_ — Less 
Stk./100 [Birmingham Canal .......... a 4 3 
Stk.100 |East and West India Dock ............ 100 103 
Stk.|100 | Do4% Debenture Stock... (Los 108 


100 |109 |Francis Canal, Hung., 6 % mare 32 36 


100 100 |Grand Junction Canal ...... 

10 | 10| Do6% ion Canal a — = 
Stk./100 |Hull Dok... ‘ 
Stk. ‘160 | Do 4% Debenture Stock... 101 108 


Stk. 100 Do 43 % 

Stk. 100 |Lendon and St Katharine Dock 
Stk. 100 | Do Debenture Stock, 4 % 
Stk. 1100 | Do 44 % Preferential 


eneneee 














Stk.) |L00 Do 44 % New Preference.. 
Stk.'100 | Millwall MOOG spnttcsinaisctbigeincinae .... 107 112 
Stk.|100 | Do5% Perpetual Preference ...1127 130 
Stk. 1100 | Do 5 % — Debenture ...'126 130 
Stk.| |100 \Rege nt’s or (London) Canal ........ 120 1233 
BENS Beare fate ica” heh 
44 % Debenture M12 114 
20 a Canal a pesmtectanenanscieanee =a one’ || ont 
Arrear Obligations .......00......| .. on 
Stk.|100 |Surrey je SE ‘167 172 
Stk./100 | Do 4} % Debenture Stock ......... Sak al 
Stk./100 | Do Minimum 4 % A Pref. Stock..! ... 
Stk. '100 Do5 % B Preference Stock......... eae oe 
or BOGOR Oo ener Saad ae 
j 
COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c. 
10 | 1 \Agriculiural of Mauritius, Limited) yh 
Stk.|100 | American JnvestmentTrust,Limited 
WOO dictannochnetvnsestontannce oaks 113 115 
Stk.}100 | Do(Deferred receives no div. until) 
5 % has been paid to Preferred) )|108 116 
= 20 oe Trust and Loan, Lim. 18 19 
sheen iinitieiaitsddenteniaaeadiidemaiianmenhe 3 4 
io 0 |Artizans’, Labourers’, and General 
1| Dwellings, Limited .............. 10 105 
Australasian Agency and Bankin; e| 
Corporation, Limited ......... 
10; 1 jAustralian aud New Zealand Mort-| 
| WON, Co coneccnnenenessevice 13 
25 | 5 |Australian Mo — and 
Finance, Limi endian ee 
Stk.\1C0 | Do 4% Debenture Stock... | 98 100 
SOLU OD 1 Ue cemmanitenibnesvebaeianetebatenuseienn eke. aa 
10} 8 |Avonside Engine, Limited ............ Dee <i 
aa 2 |Aylesbury Dairy Company, Lim. ..| 1; 12 
10 | 10 |Barnagore Jute Factory, Limited.. + gS 7 
10 | 10 |Brighton PIII coc cncscccccreesnese | 48 i 
10| 2 |British American Mortgage, Lim....| 24 3 
25 | 3a Beiti sh and Australasian Trust and| 
aia g Loan, Limited ...........0. secsse++-- 1” & 
10 | 3 |Brown, Davis, and Co., Limited.....| 3 3} 
40 | $5: City Offices, Limited .................... | 10h 115) 
100 |100 | Do4} % Pref. Mortgage Bonds 99 101 
25 | 20 |City of London Brewery, Limited, 
I oi vcenineesccenen 52 54 
25 | 12 |City of London Real Property, Lim.) * ‘6 
124) 73; Do New 1231 Shares .................. i 9 
10 | 4 |Colenial, Limited seatitndinbabansenanmcess i. 1} } 
6| 6 ‘Compagnie Gen. des Asphaltes de) 
| | France, Limited ...... .. .......... 103 114 
20 | 5 |Credit Foncier Egyptien .. seeneelh, Sa ae 
160 100; Do Land Mortgage Debentures _ / 91 
50 | 10 \Credit Foncier of Manritius,Limited i3 i4 
13) iicress, en oe cidieadiiod % wi 
33) Sh} see ot | 
Stk.'100 |Crystal Palace, A Ssiiceiibllinanataiahitiahinaised ' so” a | 
Stk./100 | ie INT sévvsinlcusssnnicanbouadétins | 6 7 
Stk.100 | Do Preference .................000+s+0- | 87 92 
Stk.'100 | Do6 % Debenture Stuck ............ 118 123 
10 | 7 Devas, Routledge, and Co. Lim. .... 5 53 
5: 5 Diamoud Rock Boring, Limited ...! ... ... 
10 | 10 Eley Brothers, Limited .............. 36 «38 | 
10} 6! Do New........ ' 23 24 7 
Stk..100 Emigrant and Colonists “Aid “Cor-| 
poration, Limited, Stock ......... S dee dal 
1 | 2% Do Shares ....... | a 


i 
Stk. 100 Foreign & Col. Gov. ‘Trust, L., Pref. ‘113 115 


Stk.100 Do Def. receives no divd. until) 

| | § % has been paid Preferred....118 120 
16 14 Fore Street Warehouse, Limited ...\ i7 18 
15 | 104 Foster, Porter, and Co., Limited ..., 15) 163 


6 | 3; General Credit & Discount, Limited! 5} 


| 
20 


20 Governments Stock Investment, L.; 174 184 | 


10| 9 Henry & Edward N. Levy & Co, L.| 44 53 
10 | 10 Hughes’ Loco, and Tram. Engine| 

| Works, Limited .......00-00.+-...-+ | & # 
74; +74 Imperial Credit, Limited......... sta | ee 


Do Surplus Certificates ienaens 
Stk. 160 Improved Industrial Dwellings, ‘L110 112 
lw; 4 Do B Shares 5 





lv | lv lud.a Rubber, Gutta Percha, and| 
Telegraphic Works, Limited ..| 23 24 
100 |100 | DoG% Debentures ..--...ce.0---.. 1104 108 
83, 3} Inte cunsional Financial Seciety,L.. 5 5% 
100 | 70 John Brown and Co., Limited......| 3S 56 | 
17}, 2}3\Land Mortgage of India, Limited! 4} lb 
100 1100 | Do5 % Debentures ...... 101 103 | 
20| 5 Land and Mortgage Company of 
| Egypt, Limited .................. 6 & 
100 100 | Do5% Mortgage Debentures ...... 99 101 
20 | 20 Liebig’s Extract of Meat, Limited! 35 37 
25 | 17 Lion Brewery, Limited 146 47 
10 | 8 | Do New........--c00--ccccerscecceeeesees 14} 
20 | 20 | D Perpetanl € % Enns aay 
50 | 37}/London cial 3? 
Stk. 100 London General 
10| 1 Manitoba Mortgage and Invest., J pT 
10| 2 Mauritius Land, &c., Limited ........ a“ 
mie Metropolitan Association — for Im- on 
|_ proving : 
10 | 10 'Milnex’s Safe, lined or 9} st 
50 | 50 ‘Municipal Trust, Limited, 23 
| } Rotel can tam seks 
re A ew Limited 0.0.00... ih 
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IRON, 





1 1 Zoedone Company, Limited. Saeed 























COMMERCIAL, FINANCIAL, 
INDUSTRIAL, he. ot. 
et | 
5 Ss Name 
mw | = 
10 | 10 |National Safe Deposit, Limit.:d...... ! ot of 
5 | 5 Native Guano, Limited.................- 6 
1} Do New .....0..00---sessoever-eovesoessrens i 1 
5/1 1! Do New 5l Shares ...... ..:0+--0-0++- 1g 2 
10| 2 New South Wales Mortgage Loan 
| and Agency Company, Limited) 1$ 2 
4 | 4 |New Westminster Brewery, Limited! 6} 7 
4| 4! Do6 % Preference............ ...--..- 44 5 
25 2) New Zealand Loan and Mercantile 
| Agency, — aN a ae 
25 5 New Zealand T Lem, dais 
25 | 25; Do in ‘ingwgantebiintnasaaeeiiial 
10 | 8 |Norton Brothers and Co., 
10 | 6 (Pawson and Co., Limited 
aw \Phospho.Guano, Limuted .. 
20 | 20 |Price’s Patent Candle Company, 
| MMII Gis cieadetmsiceds tierce: 
20 | 10 |Raliway Debenture Trust, Limi 
100 100; Do5 % Debenture ..................... 
10 | 10 |Railway Share Trust, Limited, A...| 103 114 
20; 20; Do B6% Preference.................. 25 
100 |100 |Reversionary Interest Society, L...| ... 
100 | 25 BN aii dateiniaintituanititeinkatorass a 
10; 5 |Richard —~ and Sons, Limited) 5} 6} 
100 100 | Do5 % Debentures .................. '994 1003 
25 | 25 |Rio de Janeiro City Improvements, 
I coins ss tndtcnonbicever tea 273 283 
100 |100 | Do 5 % 1878, Red. Deb. ate vain 102 104 
100 1100 | Doto Bearer .... veee-- 108 104 
5 | 5 |Royal Aquarium, &e., Limited ...... St 3 
5| 5| Do6 % Preference ........ 4h 
106 {200 | |Russian 54 % Land Mort., ‘Series 2) 83 88 
Te eee 82 85 
lu | 2 |Scottish American Investment, L. 4 4} 
10 | 1 \South African Loan Mortgage end\ 
Mercantile Agency, Limited | 144 
10 | 2 South Australian Land Mortgage) 
and Agency, Limited............... 2 3 
100 /100 | Do 4} % Debentures, 1866 ......... | 99 101 
r.v.|r.v. Spanish 6% Nat. Lands Mortgage| 
ies cncsontiatientvenieesdll | 97 
Crt.|100 Submarine Cables’ Trust ............... '100 104 
12 | 12 Telegraphic Construction, &c., Lim.' 29} R- 
100 100 | Do6 % Bonds ..............reeeeese 104 
5; 5 Do 2nd Bonus Trust Certificates, 1 . 
5 5 Tramways and General Works, L.| iy 6 
(| 1 Trust and Agency of Australasia, 
10, | ~e iE ican suetavacnnt ida phammcis 3} 
U Be 13 TIN 5 nica tbchamessanteninlilabeenbeuaiecmenibatod 12 124 
20; 5 Trust & Loan Company of Canada...; 5} 52 
20 SOU sc ccsiessicenataumessnares vane sater 3 3% 
10 | 7 United Asbestos, Limited, Ord.,A...; 3 4 
10 | 10); Do Deferred, er ec eecoas ae 
15 | 6 |United Discount Corp., Limited ...| 52 é 
10 | 10 United Lim. and Vorwohle Rock! 
| Asphalte, Limited . 13 2 
100 100 United States Mortgage 6 % ‘Sterl. 105 
20 = United States Rolling Stock ......... 173 18} 
1@ | 10 |\Val de Travers Asphalte Paving, 
Limnttedd .............00+.+-serseess<sene 5} «6 
1@ | 8 Young's Ps araffin Light and Mine ral) 
Oil, Limited ...... | 0 ll 


COAL, AND COPPER. 





20 20 |Bolckow, Vaughan, & Co., Limited. | 28 30 





= 


ee 








20/12} Do isocealersd Se ae 
10 | 10 ‘Chillington Iron, Limited ............ i 2 8 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.! : ms 
3| 2t/English & Australian Copper, in) 
10 | 9}|Huntingdon Copper & Sulphur, L 2 at 
100 1100 | \Lebigh and Wiikes Barre C oal, lst | 
Mortgage 6 % Ster nae petesiatee 100 103 
10 | 53)/Muntz’s Metal, Limited .............. 7% 8} 
100 | 100 an and Blaina Tronworks, | 
“Preferred,” Limited ............| 52. 35 
8 23) Ne rbudda Coal and Lron, L imited... § 7} 
10 | 10 [Newport Abercarn Black Vein 

Steam Coal, Limited . , oe 
20 | | 20 New Sharlston Collieri ies, Limited, 

WS aoveitees ike io 
20 173 Pelsall ¢ Coal and Iron, Limited ... | 114 124 
50 | 50 (Rhymney Iron, Limited . wcteeel | 26 28 
15 | 15 | IN ahaa psa otal 74 8 
100 /100 | Do7 % Debenture Register, 1896 ‘103 108 

11 | Do 7 % to Bearer, 189)............ '103 108 
16 10 |Sydney and Louisburg Coal and! 

Railw ay, Lim.,OrdinaryShares) 2 4 
10| 5 Do Ist Pref. Ordinary Shares......| 6 8 
19 10; Do 2nd Pref. Ordinary Shares ..., 3 5 
25 | 25 West Cumberland Iron & Steel, L...) 8 10 
ae = a x we | 

SH ernranG 

26 | 16 African Steam Ship .................0... “er 
3 | 15 Amazon Steam Navigation aati iil 32 
= 2 een Steam Shipping, Limited... + 10} 103 

cionrenicniniaell 32 33 

is | 15 General Steam Navi la eel 2 
10 | * Do 5 % came. Navigation . ‘ ad - - 
10 | Do 5 % 1877 (6758 issued)............ — 
5 | ‘3 ‘London ‘Steam Boat, Limited ...... 44 3 
Stk.|100 | Do5% Preference Stock............ 85 88 
10 | 10 Mercantile Steam Ship, cansins 7% & 
5 5 |Merchant Shipping, Limited .. -| 8 9 
10 | 10 National Steam Ship, Limited ......| 8 9 
5@ | 50 Peninsular and Oriental Steam...... '5383 6) 
50 | 20 L, De Hew, TUTE antes vaieolesiietbeniad | 224 334 
74 Royal Exc Shipping, Limited) 73 7 

100 | @0 Royal Mail 2 Bee meee spoaneneiel ' 60 #62 
20 | 2) |Union Steam > Ship Limited ..... eee, 29 $) 
20}10/) Do New.. | 13% 143 


e nion Steam Ship of New Zealand.| ll 12 
| 
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GAS. 
gi. Closing 
Sis Fame, Prices. 
m _ 
10 | 10 |Alliance & Dub. Consums. max.10 %} 154 1 
10; 4 BOD FB avin te sersticicccdecsambleatanntine 
ee ae 174 184 
50 | 20} Do 10 % Preference, Limited...... dia 
5 ; ow Limited vdisidedbounninesnialalh 6 
BREESE ION vcaicccnienshpeunetvavivsenbdsnesessGl 4 43 
Stk. 100 Brentford Consolidated ............... 158 163 
20} 20| DoS % Preference...................+. vie coded 
Re | area rere 34 36 
20 |Cagliari Gas and 
Stk./100 |Commercial ........ 
Stk./100 | Do New Stock 
Stk.|100 | Do 44 % Debenture Stock 
20 | 20 |Continental Union, Limited 
20 | 14} Do New, 1869 & 72 ..........c0.cesceees 1 
20 | 20| Do?7 % Preference.................06+ 244 
10 | 10 |European, Limited .................... 194 
DOE Gee OED inccinnsanvccetaserisecesisrnvill 13} ! 
10} 5| Do New 93 
8tk./100 |Gas Light and Ooke de ‘Ordinary ... }181 2 
Stk.100 | Do B, 4 % maximum.................. 78 
Stk.|100 De, 1 10% Preferential acauiainel 228 228 
8tk./100 | Do D, ee 223 228 
Btk.1100 | DOE, 10% a aacescccvvesens 223 : 
8tk.1100 | DoF,5% mm) anes deneell 107 112 
Bt | DOG, 7TE% iC“. cee scesccsccece 160 165 
Stk./100 | Do = 7 i OM. «5 6000.600s000 135 139 
8tk./100 | Do4 % Debenture Stock............ 104 106 
_?*. oe. & ee errr re 108 112 
10 | 10 | Hong Kong and China esetistachuawain 15} 263 
Stk./100 |{mperial Continental .................. 192 195 
EE Ee rr 197: 2C2 
Stk./100 | Do Ist Preference ..................... 125 130 
5 | 5 |Malta & Mediterranean, Limited.... 2 2} 
5 | 23/Mauritius, Limited ..................-. 3 
100 |100 | Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 | Monte Video, Limited .................. | 14} 153 
5] 5 (Ottoman, Limited ................0cs000 23 2 
S| S iOriental, Limited .......5000...000css000 62 7 
ye A SN ional canna ca snhigean onsctunkers 
5 | 1] Do New, 1879 . 


10 | 10 |Para, Limited .. 
10 | 23/Petersbourg and Viborg, Limited... 
20 | 20 |Rio de Janeiro, Limite 
2G) BO PROM BRNO 0 .csiescnisccespacconces 
Stk. i100 South eiegetinen, A 
Re TI ons cucsaspnsasssetal hdpdnotauaiers 
Stk. {100 Do Perpetual 5 % Debent. Stock.|124 129 
5 |Tottenham & Edmonton Gas Light 
and Coke Original .................. 9 10 
10 | 8 | Do New Ordinary ..........+0000++: pina 





LAND AND INVESTMENT. 


25 | | 214/ Australian Agricaltaral. ......c...000.. 


67 69 

$+ | | 34 |British American Land ...........+0++ 37 39 
: (Canada Company. ........0......sseeveres 89 91 

2 } 1 Central Argentine Land ........00... 23 2} 

| 17 |Hudeon’ S| er et ere . 214 

A | 5 |Land Securities, Limited.. 23 
10 | 10 |Natal Land & Celonisation ‘Co. ‘Lim. 101 21 
3} 3 |\Newfoundland Land, Limited . 14 13 
8tk./100 |North British Australasian, Lim... 60 65 


Stk.100 | De6 % irredeemable Guaranteed|107 112 

5 1 Otago & Southland Investment L...;| 1; 2% 
Stk.! ) 100 ‘Peel River Land & Mineral Limited| 89 91 
10 | 2 Queensland Invest. & Land Mort..L.| 3 3} 
10| 13) Do Add.Sharesiss.at%pm.allpd.| 3 3} 
Stk.|100 |Scottish Australian Investment L../210 215 
Stk | 50 | Do New Ord. iss.at 35% pm.all pd./105 110 
Stk./100 | Do5 % Guaranteed Preference...)111 116 

















Stk.! 100 Do 6 % (128 133 
25 | 25 South Australian Land 57 «(59 
30 | 30 |Van Dieman’s Land ........ 35 
WATERWORKS. 
20 | 115 |Antwerp, RE siccaicsseicksvivededos | 203 213 
Stk. 100 Chelsea ietnndideeigs honiiitacilahies ace okia la 208 213 
20 | 20 (City of St Petersburg, Limited ...... 2 3 
10 | 10 PORE DONT ig isverseiesbbinectscncsdenes 10 il 
Stk.|100 |East London ...........cscseccccscsesesee, 210 215 
50 | 50 |Grand Junction Maximum 10 % .../117 120 
100 |100 NODS aiccunsasninenipiilpsassiaaibeneas een 275 285 
10 | 2}|Kimberley, Limited ..................... 43 5} 
100 |100 (Lambeth Maximum 10%... 210 215 
100 | 30 | Do 10 % Nos. 14,285 to 15,782...... ba cask 
100 |100 Do 74 % Nos. 4,001 to 7,662...... 180 185 
100 | 30 Do 7 % Nos. 12,987 to 14,284 Same jee an 
Stk./ '100 Do 4 % Debenture Stock........... 109 112 
100 100 |New River, New................cccccccese. 390 
Stk./100 | Do4 % Debenture beaks. ...:.....:. la 
20 | 20 \Odessa, Limited, A6 % Preferred...) 74 8 
100 |100 |Southwark and Vauxhall 20" 295° 
61 | 61 |West Middlesex ...............060. cece _ sar 
RO} BD} -De Mowe BRates. oa. cccecececcccsacscnc.. 
| 
TEA AND COFFEE. 
= | S a RN beGinsioun inital >ohiaiinemaieoeatet 56 OD 
ritish Indian Tea, Limited ......... 4 
20 20 |Darjeeling Tea, Limited ............... og 8 
10 | 10 |Eastern Assam Tea, Limited ........ li 13 
10 | 10 |Hunasgeria Coffee, Limited . 2 $3 
20 | 20 \Jorehaut Tea, Limited.................. 42 45 
= a oe coe a dercsaieh tad sake 10} 114 
im: Assam 
0) a| ee io 
oyar Coffee, Limited, 1380 el 3k 4 
* 10 |Onvah Coffee, Limited’. eo 10 103 


Upper Assam Tea, Limited. dadea a 2 & 


el 
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BRITISH MINES. 





hia 
Autho- i 
rised | & | Paid. Name. pee, 
Issue. | 5 | Prices, 
é 
| lee i 
12,000 5 | § |Assheton, Limited ...... ‘48 
10,! 5 1 |Devon Great “tare 9 - 
6,144) ... [9/146 |East Caradon |... 3 

000) 4 4 |Great ee Limited... | 16} 7 
18,000, 1| 1 |Hingston Dwns. Con, L 1 i 
9,000; ... |5/19/6 |Marke Valley ............ Aon 
40,000, 4 32 Mwyndy Iron Ore. Lim) 5 ae 
512. 1} ‘South aradon ............ 35 45 

A. 6/56 ‘South Cendurrow ..... ° 10 

7 (South Wheal Frances...| 13} 14 

een Limited ...| .., 

GR ds scinecseiickeecketas 17 18 

Van, Limited............... 8} 9} 

6/100 |West Bassett............... 14 16 

West Seton..............,... 17 20 

Wh 4 5 

Wheal Grenville ......... 8 9 











COLONIAL AND FOREIGN MINES. 


























a Alamillos, Limited ...... » a 
1 (ft Almada & Tirito Consol. 
70 0001 $ “roe se, Lim.| 3 
20,000; 20 2 | Kecbesideeetlages 14 if 
20,006 23 3 Ansteelinn United Gold, 
PIII deijuisssenretal vee ; 
10,000} 50 | 50 |Bilbao Iron Ore, Lim...) 5 6 
82,500} 4 4 |Canadian My fae and 
Sulphur, Limited .. $ i 
20,000) 10 7 |Cape Copper, Limited... 42 44 
25,000} 1 | 18/ |Chontales, Limited ...... ax 2 
150,000; 1 1 |Colar Gold Mining, L..| ...  .., 
61,000} 5 5 |Colorado United, Lim...| 2§ 2 
59,000) 4 2 |Copiapo, Limited ...... 25 (23 
120,000} 1 1 |Devélah Central Gold 
Mines, Limited ..... #1 
200,000} 1 1 vala Moyar Gold 
Mining, Limited .... 14 13 
75,000} 1 + |Devéla Provident Gold 
Mining, Limited ..| & ¥ 
92,945) 1 Don Pedro North del 
Rey, Limited......... } 
27,528; 10 | 10 |Eberhardt & Aurora,L.| j 1 
100,000} 1); 1 |Exchequer Gold and 
Silver Mining, Lim. 3 % 
30,000' 10 | 10 |Flagstaff, Limited ...... ie 
25,000; 2; 2 |Fortuna, Limited......... 4 4 
55,000! 2 2 |Frontino and Bolivia 
Gold, Limited......... 3} 4 
27,469, 8 8 Ronen ee ene 
| tion, Limited ......... | 4 4 
100,000} 1{| 1 (|Indian Glenrock Gold 
Mining, Limited ..| 14; lf 
150,000} 1 1 |Indian Pheenix Gold 
Mining, Limited ...; 1} 14 
150,000) 1 1 (Indian Trevelyan Gold 
Mining, Limited ../ 1 14 
100,000} 1| 1 j|I. X. L. Gold and Silver 
Mining, Limited .... } } 
200,000} 2; 2 |La Plata Mining and 
Smelting Company; __ 
of New York......... i 
20,000; 5 | 5 |Last Chance _ Silver 
Mining of Utah Stat te 
15,000} 3) 3 /|Linares, Limited ......... 53 6 
165,000} 2 2 |Londox and California, 
Limited: .....csssinesss & % 
135,000) 1 | 3 |Mysore Gold Mining, 
Limited .............:. | 4 OW 
120,000} 1/| 18 |Mysore ReefG. Min. L. 4 3 
66,000] 5 5 |New Spreneie, SAaINOe, 33 4 
100,0001,100 | 100 BS Ge Be. cscocosnaves , 983 100 
20,0001 5 | 5 |New Zealand Kapangs 
Gold, Limited ... a a 
200,0001 1| 1 |Nenvean Monde Gold| 7h 
125,000) 1 1 |Ooregum Gold Mining} 
of India, Limited .. 2 
50,000) 4 4 |Panulcilloe Copper, Lim, 43 5 
80,000; 3 3 |Pestarena United "Goid,| 
Ta mibOR oi cveckcs esses % & 
14,000} 20 | 20 |Pontgibaud Silver Lead 
Mining & Smelting.| 12. Lt 
100,000) 2 1 |Port Phillip, Limited...| 3 
349,000} 1| 1 |Potosi God Mining, L.) 1) 4 
190,080) 1 1 |Rhodes Reef Gold 
Mining, Limited . 21 
54,000} 5| 5 [Richmond Consolidated) 
Mining, Limited ...| 163 17 
17770601 /100 | 100 |Rio Tinto, Limited, 5 % 
Mo e Debentr. 
(Spanish Coup, Bds.)| 100 102 
24847801100 | 100 | Do Mortg. Bude, 1880) 99 10] 
24847801|100 | 100 Do do to Bearer ...... 99 101 
225,000 10 | 10 | Do Shares ............-: H =I} 
100,000) 1 1 |Rossa Grande, Limited.| +% 
25,300} 10 | 10 |Ruby and Dunderberg 
Consoltd. Mining,L.| 6% 6% 
200,000! 1| 15 |Santa Cruz Sulphur and 
Copper, Limited ... j 
120,000| 1 1 nents J Australian, L. i : 
, 1 4 1 NOW  .....e-seccerveser 
23 2| 2 |Sierra Buttes Gold M,L. 
when 2 2 Do dee Eureka ... 
Estates&GoldM.,L| 12 8 
100,000 1| 1 ‘South Indian Gold y 
Mining, Limited . ts 
253,0001/Stk.) 100 /St John del Rey, Lim... {205 
160,000) 1 1 |Tambracher states & i 
Wynaad Gold M., L.. Re 
68,230) 10 | 10 Tharsis Sulphur, &c., L.) 43 
31,000) 10 7 DO GG... -vsscngnensn-senverred ste 2 
43,174) ... 201523|United Mexican, Lim..| 1? 2 
10,000} 10 | 6 |Vancouver Coal, L Limta. 3 
80,000; 1] 1 |Wynaad Perseverance) » 4) 
Estate & Mining, L. } 
75,000] 1| 1 |Yorke Peninsula, Lim} + ; 
40,000) 1 1 Do Preference ......-- + 
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OFFICIAL RAILWAY TRAVPIO RETURNS. 
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e past Half- |Dividend per 
| wn xear. oe 2 | _— | 3 Aggregate 
Exp'nded) ress |, Work- |Interestiona| ist |ond| 9 si fgi¢ ‘Si 3.4 | — sd Receipts of Hait. Miles Open 
exLeased) poe — — Hil. it | Hf. Hif. ame of Railway, m | 62 sd4| ay s per | | & Wen im 
ry of 4 | BS |Ses) = * io” | we ° i 
Lines. | tate See 1879 i Bn g | 35 \gs% 33 a | Mile. (G3) 3 aaieikeeienioene 
| | ——\>+<|_-@$7—- = --- Ae |ARO! w e ic 1881. | 1890. 1891. 1880, 
£ OF Mea ae ae % | % }ise:| 2 | 2| e@ aot a tale cami 
75,568 27,294) 12,766, _ 9,873) ij 1} | 2 |Belfastand County Down’ A ‘ £ £ £ 
Les 901! 90,047) 50,340 27,604 2} | 24 | 2, |Belfast & Nrthn. Counties nec aces! Less} ‘is| azes isas a eT ee 
22 b ’ ) 7 * ' died ‘ ‘ > 
36,452,828 1,344,190 2,615 ee : if 1} |*Caledonian .................. 7, 25,261, 33,341, 58,602) 56,094 48,604 78 105 58602 $6095 138% a 
2.243,312) 121,411] 52511 54.983 2 Ad 2 Dublix, Wickiow, & Wer, & ... | .. | @856l Gae7| 148071 4 nd wr tse | kee 
5,635,915 290,104) 59 4 MONIES nc aksi ci cesecati 2782) 8 928, 10574. 44° i oes semel ; 
101169799 530,213, 259,012 152.926, 2 | 24 | 2) /*Glasgow & Sth-Western| 6 1i463 1Siral aoe] Weoge Has ae! ae swam 
$4,991,351 1,624,523, 842,172 635,656, 14 | ... | 14 |Great Eastern ............... 7; 47,398, 25.916] 73314| 65.955, 41954 $3 72] 385179 Siva aot sat 
31,731,066 1,664,193, 866,457, 533,607| 3¢ | 2 | St (Great Northern ............ 7, 41,956) 36,383) 78.339) 72255! 37423 92128 428860 404s SiS - 
5,974,287, 31€,808, 162,689 78,528, 28 | 2§ | 2§ Great Northern (Ireland) 5 71439, 4.669' 12108, 11562\ 12793 26. a aoa eee 
4.006.552) 139,042, 72.815) 66,434! + | 5; | 5; (Great North of Scotland} 6 3796, 3,190] 6986} 7,032 14815 25 63 4s, Ou 584 om | oe 
7353200) 355,352) 196'879| 45,809, 2. | 2% | 3 \Gt. Southrn. & Westrn.I. 5 7,558) 6,192) 13,750; 15,082, 15,513 29) éiisrs|  zissol ae | Gat 
67,501,711,3,637,727 1,826,771 1,427,269 28 | 24 | 24 *Great Western ........... 7, 93,412) 69,711) 183,130) 158,763. 32381 75,1273 926,868 sagor3i2ler 21 
34,019,665 1,856,002) 984,012) 460,363, 2§ | 24 | 27 [Lancashire & Yorkshire 7 41,091) 42212) s3'303| 78169 69,428 170/137 450,236 Sise 00 es 
85,795,775 5,086,321 2,556,001 1,313,540) 3} 4 (London & North-Western} 7, 116,396) 100,408; 216,804, 211,537 49,770, 1261703 1,018,784 985.9071 1,722 | 1,713 
21, 455,948)1,104,012, 472,790) 350,479, 44 | 24 | 44 [Lon., Brightn,& 8. Coast] 6 47,130, 9,882) 57:012| 56005 53520 1951143" "292490 Saeoeyl “aaaa | Mane 
28,522,181 1,423,167) 742,170, 334,611| 3h 2% | 3§ [London & South-Western} 7, 46,106) 13,410} 58,516, 59,444 29,820, 75/1368 329889 335,339) rose | rd 
93,891,421) 647,784) 316,074 296,335) ... | ... | ... |London,C 7, 27,555) 4,253) 31,868) 3.871 156,111 208; 31} 165,758. 164.675, 1533 | 15% 
988,084) 68,353, 31,281, 11,600, 33 | 14 | 3f |Lon,, Tilbury, & Southend) 7} 4,566] 379, 4945, 5017. 21956 110135 22062, oT esr S| as 
24,551,054) 938,501) 438,925, 450,545 12} 1 | 2 {Man Sheffild, & Lincoln.) 7; 11,970) 21,212) a8'192 925% 91,604 1221 8h ||| ome 
27,516) 70,545) 27,347, 1,588, 48 | 5 | 5} |Maryport and Carlisle ...\Jly.31} 553) 1,974) 2527, 2607, 20,100 61... i218 ideo 413. 4 
9,050,823, 280,134) 101,037| 99,067, 24 | 2 | 24 |Metropolitan................. laug 7)... 11,167, 10,626 709,865, 875,122 59,756 58518 123 | 
625,978) 9,191) 5,178 Rr ay ar hee ceunte West ee aad iad + | 357,300! | § rd 4 es u 
5,535,880] 176, 81,740, 99,1 Metropolitan District...) 7) 7 6, 2 + ee 
67,719,825 3,474,802 1,772,419, 978,109 3h | 3. | Sb Midland... cscs, + @ios2) sizss' ne me ye os eos ae en ae 
4,558,276] "238,906 144,885 64309 14 | 2 | 14 Midland Gt. Western (I), 5) 3.667| 4047, 7,714, 8,194 12320 20) 40,301, “45.211 "370 | "370 
30,555,685 1,178,269) 588,620; 561,5¢1) ...| %|1 |*North British............... 7; 23,680) 29,305) 52/985) 50,902) 31452 55, S62 5285 ©5992, O71) 9558 
56,004,621 3,318,757 1,668,201, 759,161 si 4. | 4% [North-Eastern | 6, 52,688) $9,149 141.837, 130,202) 57,587, 95,168} 644890 621.921, 1,40 | 1,490 
8,888,221 283,178) 109,514, 49,554 3} | 32 | 3} [North London ............ | 7} 6,092; 2.937| 9,079] 8,505, 324,019 757193 50,720, 4ane7, 12” «18 
7788481, $20,302) 161,840) 109,602 13 | 14 1; |{N. Staffordshire—Rail.| 7 5.215, 7,309, 12.524 10861 | 65. S34 «| ih | 198 
788,441) 320, eve ORI snnccliddicblncaels Tne | ce | ok Me 62,108, 56877; 113 | 118 
1,310,380, 78,953, 32,698, 29,939 5 | 5 | 5} |Rhymney ...... ; és. ~~» | S111) 2905, 20,517 48200 ~ 18001 17,767, 638| 358 
20,605,306 1,157 408 ave 904,230 3b) 2 | 4 \South. Eastern | 6 $9,718) 10,785 50,508, 51,029 58,177, 143142 | 235,804 242,281 S54 | 854 
2,678 a a _ aa 10,40) 9,456 56,440 156285 a We 67 67 
pee | ai | ve | ots | 28] 24 1} |Waterford and itimericie| 5 ite | ‘ea | 2,536 2575... | 18... | ~s oun 14} 141} 











COLONIAL AND FOREIGN. 
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: | een Receipts. {Total Receipts. ome: Receipts. | Total Receipts. | ad Receipts. | Total Receipte. 
Name \Endng.| 1881. | 1880.} 1881. | 1880. Name. ‘Endng. 1881.) 1880,| 1881. | 1880, Name. \Endng.| 1881. | 1890.| 1881. | 1880, 
Pf aofug z |e | Ped. ok Mik S oe | j@2lei| # £ 
Bahia & S.Fran. July 12; 791} 721 1,506) 1,825 } Madras .......... Jun. 25; 14,133, 9,485, 268,(24 260,596 Smyn &Cassaba, (oa 17; 2,559 2,384 7, £55 7,159 
anit ,B.&C. I.’ June30 24,057, 23,621)... ods Meridnal, Italy, July 15, — 22,574) 744,175, 642,960 | Scinde ............ Jun. 25) 24,368 40.456 507,632 581,320 
Det. & Miitwkee. Aug. 4 5,700, 4,806) 134,20€, 134,800 | Ottoman......... 23; 1,633 3,288, 6,687' 5,213 | South Austrian July 29) 77,072 98,664 1,964,204 1884364 
East Indian ... 6 57,308, 48,181, 330,405 277,140 | Oude a iohiknd Jun. 18 r 774, 8476 232,699" 227,037 | South Indian.. June! 1) 7,060 7,465, 158,719, 155,643 
Eastern Bengal July 9 7,558 8,972) 7,558, 8,972 | Paris & Orleans July 22, 31 ‘S42 80,732 2,539,785 2476127 | Sthn.of France July 29, 51,198 42'853 1,454,175 1453016 
G.Tk.of Canada Aug. 6 38,512 43,647, 241,738 246,556 Do New ....... 22) 36, "775 34,840 1, 80,319 1089262 Do New ...... 29) 23; 916 21,963 613,464 555,144 
Gt. Indn. Penin. June 11 57,315 48,419 1 455, 555 1218220 | Panis & Medi! 29 235911 213095 6,916,965 671268 | Westn. of France ze 68,429 68,377, 1,648,09-, 1885108 
Gt. W ’.of Canada Aug. 5 19. 600 20,260, 19,600, 26,200 Do New ...... 29; 16,921) 27,621 515,833, 534, 649 | Do! New ...... 29) 32,699; 30,51: | $86,468, 83,359 
* The aggregate is reckoned in these cases for the half-year beginning Ist August. 
| STATEMENT Ss MM bo aa he a 
Of Imports, Exports, and Home Consumption of the following articles in the j |Exportep & De- : 
3l weeks ending Ang. 6, 1881, showing the Stcck on Aug. 6, 1881, com- IMPORTED. (LIVERED TO VaT. Home ConsumP.| Srock 
pared with 1880. eminent iinet nsaaitaetcisctien: chlanintietieneensiidalicinntinsi <enieisdsindus tlionceaniett et 
+ | - * ° . 1 ‘ Se. | 31. SO. 
FOR THE PORT OF LONDON. stitial amen ame ete te ee 
*.* Of these articles duty free the deliveries for Exportation are included under | gals. | gals. | gals. | gals. | gals. | gals. | gals. | gals. 
the’head Home Consumption. West India.. 2a 005715 609,690] $21,880. $74,060, 942,12 1,038,900 2,524,000 
7 East India...| 41,760) 47,250; 50,670) 122,355 16,575) 29,02: 30,735, 40,41 
EAST AND WEST INDIA PRODUCE, &c. Foreign.......| a0 50,005, 95,31] 61 1650 23035 s221c! 93,285, 264,985 
ae SUGAR. | Exportep. 
see TT ee Fe ete Tae ee eT Vatted ...... | $22,465) 785,865, 513,225 72.725 241,165 243,450) 329,580 424,300 
| Tnroarsp. DSLIVERED. Stock. we Total ... 2,360,060 2,948,805 1,328,895] 1,478,610 1,168,825, 1,256, 805}2 2,092,500 3,084,745 
| 1881. } 1880. 5) i Ee UU eee 
"ten ttl ee ee) tee ee” ee l eee 
Yet eine] ial SE twronran, | Exvonren. [tions Comwenr| S10n. 
NCU ais cian cn bideeos 3,506; 1,135) outs. | outa.) . | ewts. | cwts. | cwts. | ewts. 
ee sesesnseensevnnnn 2/900 <a B. Pintation| 98,392) 97,843 22,897) ame 52,890) 64,320) 47,536 
Bengals] 1052} 960 Reel | ee rs ed oe 
eee onnonecentine | oo Total ...| 123,280) 131,439) 51,408) 50,461) 56,440) 83,579} 70,433 
te teeereereeeesseeees O,127 4,02 ee mS oy tag 
Manila, Java, &.......... | 26,698} 18,032) PEPPER. es ae 
MO bbc bieis iid 3,56) 9,145) tons. | tons. | tons. | toms. | tons. | tons. { tons. | tons. 
re 185, 3,613 + oe... | sais 1609, 1,019, 1,329, 1,851 
oe desdateacensisdeacini 8,739, 3,051 410 448) 2933 3625, 5,006) 3.905 
ICO. .crsoseeecssseses 3,535 3,424) | pke k ‘ s. | pkgs. | pkgs. 
i iaespechcncsmcannianrent 76, 108) 64, 160, NUTMEGS. Pao P L970 | Page| ‘pigs. | P fol PE lL 138 
Total | ‘| 7 CAS. LIG... 4,803 93,1 ode eo 24,494 20,506, 10881 133,515 
Littetiseesseeeeee! — 206051) 204,760 199,180 163800) 84750] _ 97,15 CINNAM’N| 11,022) 11,176... oie 6,697, 9,720 10,674, + 8,814 
siidetiacean oe MOLASSES. _ begs. | teen bags. | bags. | bags. tage. 
| re y S bail PIMENTO..| 12473] _ 33, | 20,625, 25,323, 9,394} 17,820 
pereineemscinpgeaia iene: | eee _ __RAW MATERIALS, I DYESTUFFS,&. , 
to tons. | tons. tons. tons. tons. sere serons. | serons. s. | serons. serons. serous. | serons. 
West India....cccssscese | L749} 1947 S27] wy 1,391) 1,934 | COCHIN'L. ee erga7a | 7884 8749) 6,675, 5,316 
PE went 319 263) 459 ‘538 oe chante chests. | chests. chests. chests, | chests chest. 
pemenemensset LAC DYE... noe 2,478 799) tens 
T ,696; 2,472 . | tons. | tons. | one tons 
NID Sedan | 2068) «2.210986 1 onsen a = x | tons nd amy 8 2,077 1,580 
FUSTIC ... "S001 Aa 559} 752) __—« 570 ‘ 
INDIGO. _ x ar 
COFFEE. chests | chesta. | chests. | chests. | chests | Cad “13,194 naa 
DELIVERED FOB rene a ee | serons. | serons serons. serons. | serens.  serons. 
ImPorTED. Home ConsumpP- Srocx. Spanish ..... 5405 5,240) . |  Saie 3,586) = 2,628) 34m 2,454 
‘TION AND EXPorr. cacePerRE a ie 
nents} aesenietsctninesesecgin eet y= a | tons. tons. 
tous. | tous. | ons. | 
' tons. tons. tons. tons. tons. tons. Nitrate of! tens, l tons. | | 5,687) a 2.947 
oe Ne rencenn | we 3.940) 3,512 Sig a ass Potass S581 “Sai ma es aa”, - 
Wi ia oi ge} 14, 1339 | witreteSedal 5,559 1791) a. | ee eee 
; Bet Ti | "ore, “Seay "Saun) ary Sg 38 Fe a S| r fale] bale 
Hy 
odd Seated 458 51 bales. | bales.) bales | — 54061 
Brazil 3 8,750, 2,356 3,008 | ise 
Oth ae 4300 84ae a0! | E. India, ke. 70,878 101,106. 
f a aes | 77653, 7,308) «4,220 «6.210, 5,077, 8508 Livepl, 2.208.960 2.197.008 130,008 190,506 sae rage . nae 


me Re ‘ 06: 17,560, 24,191 
pegiguecdestionis | 34,473 50,120, 30,663 38,1 560, ; <= 
$3,352) ee 59.276, 48,371) 36,645 Total .. (— '3298,700 —Fan.006 196,508 1,580,009 556589 804747) 770,58 
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GantTLemEeN,—You were lately convoked in Extraordinary 

eeting to approve the new convention arranged with the 
Government to modify those that are still in force. 

We now summon you, in accordance with ovr Statutes, to 
render an account of our management for the year 1880, 
during which the traffic of the Southern lines has assumed 
proportions never better attained since they were opened for 
working. 

But if, on the one hand, we have reason to congratulate our- 
selves on this point, on the other we cannot help deploring 
that the alteration in the rules regulating the division of 
receipts between the State and our Company should have 
been so long delayed, for the consequence is, that the State 
has profited by all the traffic above the limit of which you are 
cognisant, while the increase in expenses, resulting from this 
enhanced business, falls entirely upon us during the year 
1880. 

We have every hope that Parliament will approve, with- 
in the term fixed, the new convention, and that during 
the course of the present we shall be able to get out of this 
abnormal position, for we shall then be able to devote all our 
energy to the development of the traffic, to the advantage 
both of the public and the State, and without fear of increas- 
ing the expenses of our budget. ; 

The causes of this increase in traffic during the past year 
may be traced in the first place to the abundant harvest, from 
which our line naturally benefits; secondly, to the advantages 
derived from the law of 29th May, 1879, on transport in 
refrigerating trucks; thirdly, to the improvement manifested 
in the general situation of the country; and, fourthly, tothe 
development that has taken place in the exports of wine and 
grapes to France and Germany, proceeding from the invasion 
of the phylloxera in the former country, and in the latter from 
the raising of the entrance duties on wines. 

As far as concerns the Calabro Sicilian system of lines, 
which we still administer for the State, there are two impor- 
tant points to signalise, viz., in Calabria, the junction of the 
two sections Eboli-Baragiano and Metaponto-Calciano at 
Potenza, which shortens the distance between Naples and 
Calabria; and in Sicily, the opening of the cross line from 
Canicalti to Caldare, which has joined the western with the 
Eastern lines of the Island. These two junctions must have 
helped considerably in the :progressive development of traffic 
that we have to signalise each year. 

Another section of ten kilometres has been opened on the 
Catane-Licata line, between Campobello and Favarotta; but 
the trafic receipts have not been affected by this prolongation 
of a line the terminus of which should be Licata. 

As announced in the preceding report, we have undertaken 
considerable work on the lines, the construction of which is 
|mecessary to complete our system. These works have been 


{; pushed on with the greatest activity, and we propose, as far 


as possible, to carry them to completion within the delay 
accorded under the new convention. 

After this short summary, we invite you to follow us atten- 
tively in the detailed statement of our financial position, 
which is set forth in the same method and order as usual. 

FINANCIAL POSITION. 

The sums realised by the company up to 3lst December, 

1880, amounted to the following figures :— 
| CAPITAL IN OLD SHARES. f c f e 








PTm Ciroulation .............ccsccscsesvsscccssessee 90,805,000 00 
| Paid of ih a ees 695,000 00 } 100,000,000 00 
Capital in new shares ................00...sssssssessseseesessesessees 90,000,000 00 
| Sabventions from the State, in works ...............ccse0c00000s 10,000,000 00 
ma “ i MN 0 noha ceceanend nee 10,000,000 00 

Loans. 

867,486 bonds of the company in cireu- f c 

SNIOE 20d a s'casrusinnwesceaupentniccsdneanosa saben (ee 

18,855 bonds paid off ................00ssccceses 4,094,588 18 
: 192,587,804 35 

109,700—-30 years bonds in circulation... 41,758,902 41 

Ree WENO wots ip sss cb vce akscend 529,567 75 
: 42,288,470 16 

1,005 Rothschild bonds in circulation ... 427,125 00 

5,283 Rothschild bonds paid off ............ 1,690,650 00 

880 gas bonds in circulatian.................. 374,000 00 

1,550 gas bonds paid off................c.000008 495,975 00 

130 Bayard bonds in circulation ............ 65,000 00 

| 670 Bayard bonds paid off .................. 250,500 00 





THE ECONOMIST. 


MERIDIONAL RAILWAYS OF 


REPORT OF THE BOARD OF 


! 


-_-_---r—ro- nm mn =e eee 


3,303,250 00 | balance sheet, 
: SS eeeeneeele 
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Of the paid-off bonds, the following have been converted into bonds of 
the Company :— 
1,305 Rothschild bonds. 
383 gas 
169 Bayard “ 





eee ee NE BOE 5s sa scecsnesnccavinigotin oseadapetaes 5,301,620 
ON WN i ss civ k Spa abs ncn dui bok bn cddy Und qnciddtecbinds 72,163,237 
Management of the Calabro-Sicilian line ........ ve 15,308,187 
BIN nc iii in Lis tne tog assaie Mine Aik sooner esadennioinseaneeaeeaihs 4,593,289 
ROA, KUMI iis waco hs das edie acbiiev a ceuesansdel neice 5,586,293 





There must be deducted from this total :— 
The sum expended on works, the ex- 
penses of foundation, fixed material f c 
and rolling stock, and warehouses... 425,591,580 43 





SaMAry ASVES.........0ccsieiiscsccescsercessercecse ORO OO 
Working of the Calabro-Sicilian line... 34,522,554 98 
————_ 484,818,903 50 
Thus leaving a balance on 1st January, 1881,of............... 6,313,249 73 
To which are to be added :— 
Credit balance of lands account .............cccccccecen see ees 335,428 93 
SN I cheat wrtusipnnsnnvnnicepasonanstinonanebedibadeseeis 21,300,000 00 


POORER ee He RHEE OTHE OH EER OEE HED Eee Ee eee 


7,700,000 00 
35,643,678 66 





The credit balance amounts, therefore, to ................0000 
The expenses for the year 1881 have been calculated as 
f 


follows :— c 
PIM oir ie id 2,000,000 00 
Interest and sinking fund.................. 29,500,000 00 
For works and material..................... 14,500,000 00 


46,000,000 00 





There thus remains to be provided for the current year a 
DIE esi camidsncstdinatrmniunere spainrcebiied iii seahguanidihtadiicoasinel 10,351,321 34 
to meet the expenses in works and material for the con- 
struction of the new lines. 





CONSTRUCTION OF NEW LINES. 


Under this heading we purpose informing you as to the 
progress we have made in the plans and works of the new 
lines which the Company is bound to construct, viz. :— 


The Aquila-Rieti line—about 58 kilometres. 
The Termoli-Campobasso—about 92 kilometres. 
The Benevent-Campobasso—about 85 kilometres. 


to which must be added the extension from Rieti to Terni, 
when the new convention, lately aprrorss by you, has been 
sanctioned by Parliament. For these new lines the Govern- 


ment, in accordance with the text of the said agreement, and|} 
following the plans and proposals of' the Commission named |} 


to carry out the law of the 29th July 1879, No. 5002, relative 
to the completion of the Italian railwa: 
certain concessions with the view of facilitating the construc- 


tion. These new lines will, however, all be built with the 


normal breadth of gauge. 


The year 1880 has been chiefly devoted to the study of the , 


definitive plans that are now completed for the Aquila-Rieti 
line, between Aquila and Rocca di Corno (25 kilometres); the 


Benevent-Campobasso line, between Benevent and Saint-|[ 


Julien (61 kilometres); and the Termoli-Campobasso line, 
between Termoli and Casacalenda (50 kilometres). 


Work has already been commenced on the first 20 kilometres 
of the Benevent-Campobasso line, and the first 5 kilometres 
of the Termoli-Campobasso line. As to the Aquila-Rieti line, 
it has only been possible to begin on the first 1,600 metres, in- 
asmuch as the Government has thought fit to delay its ap- 
proval of almost the whole of the first section of the line, so 
as not to raaeie their choice of a spot for crossing the 
Apennines, which certain parties were desirous should be 


fixed at Pellescritta; while the Government Commission, after |}, 


visiting the ground, definitively decided in favour of the 
Rocca-di-Corno route proposed by us. 


At the same time that we have been thus occupied, we have 


pursued with the greatest soa f the study of the plans for || 


the remaining sections of each of these three lines. 


EXPENSE OF CONSTRUCTION. 
The amount expended in works, as set forth in the general 
amounted on 81st December, 1880, 


system, has made/} 

















Aug. 13, 1881.] 
+7 186,020 74c; whereas at the end of 1879 it stood only at 
a 3348 0le, and so exhibits an increase of 2,185,686f 73, 
‘of which 873,250£ 15¢ was spent on the new Termoli-Campo- 
basso, Campobasso-Benevent and Aquila-Rieti lines, 


| WORKING. 


| No extension has been made on the southern system of 
lines, the length of which remains, as in the preceding, 1,446 
kilometres. The traffic receipts, after deducting the tax on 
transports, amounted in 1880 to 24,719,775f 57c, or 17,095£ 29¢ 
per kilometre. In 1879 they were only 22,370,871f 52c, or 
|15,470f 87¢ per kilometre, so that last year showed an advance 
| of 2,348.904f O5c, or 1,624f 42c per kilometre. 


The receipts, from participation in which, by the law of 
29th May, 1879, the State isexcluded, amounted in 1879 onlyto 
| 32,870f 89c, whereas last year they reached 271,403f 75c, an 
‘increase of 238,532f 86c, which, after allowing for the fact that 
‘the figures for 1879 apply only to six months of the year, 
'whereas those for 1*80 are for the whole twelve months, re- 
presents 27 per cent. 

Deducting this sum from the total receipts, it will be seen 
that the receipts upon which are calculated the State sub- 
‘vention is reduced to 24,448,371f 82c, against 22,338,000 63c 
in the previous year, an advance of 2,110,371f 19c. 


The State subvention, including the net profits of the lines 
in Lombardy, of which our company holds the concession, fell 
in 1880 to 21,661,517f 64c; whereas in 1879 it had been 
| 93,765,260f 80c, so that the Government benefited to the ex- 
‘tent of 2,103,743f 16c. 


Adding together the subventions and the receipts, we arrive 
at a total revenue for 1880 of 46,381,293f 21c, against in 1879 
| 46,136,132f 32¢c, which shows that, despite the considerable in- 
‘crease exhibited in the traffic receipts, the total rerenue has 
‘only increased by 215,160£ 89c. 


| The following table will show how the receipts were divided 


‘among the different classes of traffic :— 


1880. 1879. Increase. 
Class of Traffic. f c f c f c 
Ordinary and military pas- 
sengers, including the 
Indian mail .................. 10,567,331 24... 10,164,186 97... 403,144 27 
| Express goods traffic, in- 
| cluding that in refrige- 
| rating waggons ............ 3,198,441 16... 2,840,777 31... 357,663 85 
Ordinary goods traffic ...... 10,770,256 43... 9,208,925 73... 1,561,330 70 
| Sundry receipts ............0.. 183,746 74... 156,981 51... 26,765 23 
Total increase f06: LOG cvsiscinss ctv scntpdandbnesbediscadeccieesan 2,248,904 05 


The total number of passengers has not notably increased, 
having been 4,457,139 against 4,418,920 in 1879, a difference 
of 38,219. The receipts from this source were 10,170,571f 24c, 
| or 2f 28c per passenger, against 9,771,798f 17¢ in 1879, so that 
‘during 1880 there was an increase of 398,773f 7c in the 
‘receipts, equal to about 3f 92c per cent., and 0-07c per pas- 
senger. 

Adding the total distance travelled by passengers, we arrive 
|at the total of 243,420,882 kilometres, as against 239,871,574 in 
‘the previous year, an increase of 3,549,308 kilometres, or 
(148 per cent. The average distance travelled by each 
'passenger has also advanced, having been 54°61 kilometres in 
| 1880 against 54°28 in 1879, an advance of 0°33 kilometres, 
| equal to about 0°60 per cent. 

The total receipts from the express goods and luggage 
traffic amounted to 3,196,441f 16c, against 2,840,777f 3lc im 
|1879, an increase of 357,663f 85c, or 12°20 per cent. The 
following table will show how the various classes of traffic 
have contributcd to this increase :— 


m— Receipts. 
1880. 7 


1879. —_— 

Nature of Traffic. f c f c c 

| Luggage o.oo... cc... 277,456 99 965,637 25... + 11,819 74 
| ROR ci. iyicctdusidttiiseb weil 11,536 86 12,324 04..— 787 18 
| Food stuffs ..................... 1,858,638 22 ... 1,826,961 41... + 31,676 81 
|Cocoons ooo cee. ©25,228 06... 22,858 85... + 2,369 21 
j ON 8 05s cesctbl acdetlocdi 131,983 49 ... 120,644 45 ... + 11,309 04 
| Carriages and coffins........ 9746 46... 827247... + 1,473 99 
SOND seis corns eee 477,603 13 ... 413,110 36... + 64,492 77 
State transports............... 134844 20... 138,581 09... — 3,736 89 
| Sundry receipts ............... 183,746 74... 35,168 03... + 148,578 71 


— receipts not taken 
oaccountin calculatin 
the State subvenilans. 271,403 75... 32,870 89 ... + 288,532 86 


We thus see that there was an increase in every kind of 
traffic with the exception of the State and dog transports, in 
each of which there was a slight decrease. The total advance 
18 mainly due to the carriage in refrigerating trucks of Messrs 
| Cirio ; to sundry receipts which increase in proportion to the 
| other traffic, to the letting of drawing-room cars and special 


ae and finally to the transport of goods, cattle, and food 
| 8. 


If we review now the figures of the ordinary goods traffic 
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we find that in 1880 it amounted to 11,547,439 quintals agai 
10,466,846 quintals in 1879, an advance of 1 080,5 a 
or 10°32 per cent. 


The total receipts under this head were 10,566,877 43c or 
0'915c per quintal, against 9,002,807f 71c, or 0°859¢ in the 
previous year. There has therefore been an increase of | 
1,564,069£ 72¢, or 17°37 per cent. in the total, and 0-056c, or 
6°51 per cent., on the average receipt per quintal. 


Considering this traffic from the point of view of distance 
traversed, it will be seen that in 1880 the latter amounted to 
177,642,280 kilometric tons, against 148,018,564 m 1879, an 
increase of 29,623,716, equivalent to 20-03 per cent. 


The goods that showed the most notable increase were 7 
following: cereals which rose 768,350 quintals; wines, beer, 


? 





spirits, &., 352,210 quintals ; coal, 124,478 quintals; and 
vegetable products, 140,300 quintals. Then follow, in rapidly 
decreasing progression, vegetable, charcoal and wood for 
burning, timber, stone for building, sundry goods, state 
transports, manufactured metal work, and rough metals. On 
the other hand we notice a decrease under the following heads : 
Rags, refuse, &c., butter and other fatty matters, ore and 
wool. 

In considering the courses that have contributed to these 
various increases and diminutions, we notice the abundant 
harvest of Southern Italy gave rise to a considerable exporta- 
tion of cereals, wine and grapes, enormous quantities of which 
were last year sent abroad, while the failure of the olive crop 
was the cause of the notable decrease under the head of fatty 
matters, and also under that of refuse, which includes the 
olive husks, &c., left after the pressing of the oil. 


The decrease to be remarked in the carriage of ore and|} 


minerals is to be attributed to the fact that the Cesena sulphur 
has lately been despatched by way of Cesenatico and Venice; 
the decrease in the wool traffic results from the falling off in 
these transports between Naples and Salemo; while, as regards 
colonial produce, the diminution is accounted for by the raising 
of the custom duties, and the large stocks that had been pre- 
viously purchased in view of that increase. 


The average distance traversed by goods, carried at the 
ordinary traffic was 155 kilometres, against 142 in 1879, an 
increase of 13 kilometres, or 9.15 per cent., which must be 
attributed to the increase of exportation traffic. 


The —or distance traversed by goods carried for the 
State at a reduced tariff was 131, against 139 kilometres in the 
previous year, a decrease of 8 kilometres, or 5.8 per cent. 


Comparing the receipts be kilometric ton, we find that the 
ordinary goods traffic yielded 0:0593c, against 0°0608c in 1879, 
a decrease of 0'001l5c, or 2.47 per cent. 


On State transports we find that during 18*°0, each kilo- 
metric ton yielded 0°0662c, against 0'0608¢ in 1879, an increase 
of 0:(0é4c, or 8.88 per cent. 


As, therefore, in the ordinary goods traffic it is found that 
the average distance goods are carried has increased, while 
the average receipts per each ton of merchandise have de- 
creased, it may be concluded that, contrary to what was 
observed last year, goods paying the lowest tariffs have gained 
on the others. 

On the contrary, in the State transports we notice a dimi- 
nution in the average distance and an increase in the average 
receipts, which goes to prove that this traffic has been in 
great part made up of goods paying the higher duties. 


The changes that have occurred during the last two years 
in the transport of cattle, &c., may be gathered from the fol- 
lowing: Of heavy cattle we carried by passenger train 103,238 
head, against 90,008 in 1879, and by ordinary goods train 
37,128, as compared with 41,958, a total of 140,366 head trans- 
ported during 1880, against 131.966 in the previous year. State 
transports of cattle exhibit a slight decrease, from 2,828 head 
in 1879 to 2,776 last year. The small animals carried by pas- 
seuger train numbered 303,818 in 1880, 267,639 in the previous 
year, while by goods train the respective figures were 195,818 
and 253,372, thus making a total of 499,636 in 1890, as against 
521,011 in 1879. There has thus been an increase of 13,178 
head on heavy cattle carried by passenger trains, and a de- 
crease of 4,830 head by goods train; as for the small animals 
the transports by passenger trains have risen 23,001, but 
fallen off to the extent of 52,724 by goods trains. 


On the whole, we have made progress in this branch of 
transport; for looking at the receipts obtained under this 
head in 1880 we find that, after deducting the State transports, 
which have been nearly the same during the past two yéars, 
they amounted for passenger trains to 477,603 13c, as against 
413,110f 36c in 1879, an increase of 64,492f 77e, or 15°61 per 
cent. The receipts from the transports a goods aig on 
the other hand, are found to have fallen o 30,844f 7 ° = 
17:89 per cent., from 172,321f 78¢ im 1879 to 141,47 


during last year. 
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WORKING EXPENSES. 


The ordinary expenses for the 1,446 kilometres of our 
system, includiug the due proportion of the general expenses 
of central administration, and after deducting the sums spent 
on fixed material, amounted to 15,541,482f, or 10,746f per 
kilometre, against 14,491,228f, or 10,022f in 1879; so that last 
year witnessed an increase in the expenses of 1,050,253f, or 
726f per kilometre, equivalent to 6°75 = cent. These ex- 
penses, when divided among the various ranches of the ser- 
vice, come out per kilometre as follows :— 








1880. -. 
f. , 
General expenses of central administration ...... RIVED | sivnnssss 1,000 
General working expenses .............:ssseserseeeeeeee BOR = saissenis 395 
Traffic CXPOMSCs..........20000--ccssessseccsecsseerscecesens — BMD... oe 2,748 
teint Ai WN ocensesecacmncessessnssesanscss  SEMMEMA <eveosapo 3,728 
DEAE TUD. <5 c0cc cassie scksvisessenjevsonshsageets. ME “wbBioacinss 1,740 
General warehouse €xXpenses ...............seseee eee ees Dee Scie 411 
10,746 10,022 


If to these ordinary expenses, which, as seen from above, 
amounted to 15,541,482f, we add the extraordinary expenses 
and disbursements for fixed material, in all 1,384,444f, we 
arrive at a total of 16,925,926f, against 15,906,241f in 1879, an 


| increase during the year of 1,019,685f. 


NET PRODUCTS OF WORKING. 


If to the working receipts, which have reached, as already 
reported to you, the sum of 24,448,372f we add receipts from 
various sources amounting to 374,155f, we get a total gross 
revenue of 24,822,527f. Deducting from this the amount 
of the ordinary and extraordinary expenses, indicated above, 
we find that we have earned a net revenue of 7,896,600f, 
against 6,486,983f, so that the increase for the year amounts 
to 1,409,617f, entirely due to the development of the traffic. 


WORKING RECEIPTS. 
(CALABRO-SICILIAN LINES). 

The working receipts from the Calabro-Sicilian lines, from 
an average length of 1,181 kilometres in working, amounted, 
after deducting the tax on transports, to 9,534,479f, or 8,072f 

v kilometre, as against 8,728,891f, or 7,560£ per kilometre in 
1879, Last year exhibits, therefore, an increase of 805,588f, 
or 512f 50c per kilometre, equivalent to 6°08 per cent. Every 
branch of traffic has contributed to this increase, as may be 


seen from the following table :— 
Increase in 
1880. 





1880. 1879. 

Class of Transports. f c f c f c 
Passengers and troops ......... 4,088,294 66 ... 3,853,919 14 ... 234,375 52 
Parcels .......................0..... 734206 29... 609,824 15 ... 124,382 14 
Goods ..........ccceeceeeeeeseeesse» 4,164,372 35 ... 3,848,970 84 ... 315,401 51 
Divers receipts .................. 515,533 96... 386,687 55 ... 128,846 41 
Telegraphs ........................ 982,072 22... 29,489 67... 2,582 55 

PURE GRR... 5 So sess cceck hin . 805,588 13 


The number of passengers was 2,194,242 in 1880 and 1,860,970 
in 1879; increase 333,272, or 17°90 per cent. The aggregate 
increase in the receipts from passengers was 234,375f, or 6°08 
per cent.; but from the augmentation in the number the 
receipts from each passenger fell from 1-07f in 1879 to 1'86f in 
1880. The fall of 9°70 per cent. arose from the great number 
of passengers who travelled by reduced fare for the elections 
which took place in 1880. 

The total passenger mileage in 1880 was 92,083,378 kilo- 
metres against 88,969,518 kilometres in 1879, an increase of 
3,113,860 kilometres ; but the average of each passenger was 
only 41°96 kilometres against 48°75 im 1879, a diminution of 
13°57 per cent. : 

The increase was in all the classes of travellers excepting 
troops and State passengers. 


The increase in the receipts from luggage and parcels was 
124,382f, or 20°39 per cent. 


The average distance each ton of merchandise was carried 
in 1880 was 67 kilometres ; in 1879 it had been 66 only. The 
increase was 1‘51 per cent. There was also an increase in the 
Government transports from 74 to 75 kilometres. 


The transports of cattle were as follows:—By passenger 
train, large cattle, 1879, 15,411 head; 1880, 19,026; for the 
State, 1879, 994 head; 1880, 1,051: smaller animals, 1879, 
17,706; 1880, 21,641—total by passenger train, 1879, 34,111 
head; 1880, 41,718. 

By goods train, large cattle, 1879, 17,107; 1880, 17,108: 
smaller animals, 1879, 15,273; 1880, 20,893—total, 1879, 
32,380; 1880, 38,001. General total, by passenger and goods 
trains, 1879, 66,491 head ; 1880, 79,719. 


The carriage of cattle by passenger train produced 58,749f 
in 1880, and 55,998f in 1879. The receipts for the same by 
goods train were 39,498f in 1880, and 34,420f in 1879. 


The ani expenses on the Calabro-Sicilian system in 
1880 amounted to 9,326,005f 64c, or 7,897f 92c per kilometre, 
In 1879 they had been 8,809,080f 73c, or 7,629f 68c. The in. 
crease in 1 was 518,924f 91c, or 268f 24c. 


The working expenses per kilometre in each year were 
divided as follows :— 





c——Per kilometre. 
1830. 1879, 
General expenses :— es re 
ie iemeiraen.........-..s0pcccdesecccs, mea 4.5.00, 205 08 
ba" £7" I Ss oad eisiva prt cvs vbacc¥eocabe Muna 814 4... 559 70 
Mba on icka \ctges Seviewowss slg hitinae ath sch tle a fabtinde SPD opeicdvig 1,939 83 
Traction and material ....................000..006 2,624 74 ......... 2,561 64 
Maintenance and surveillance .................. 2,008 12 .....0... 2,170 13 
SNS 5. cundadiais dclachediabitavumeattnnsesses EWE. ceases can 
MITT iriciniscsipainsdoaelteiuatinsshlapatiot to AMEE | inetd 7,629 68 
If to the ordinary working expenses which, as already f c 
I RIE Bi iis nce eshikgs ink shs'yh ise eres ehgreoee 9,328,005 64 


Are added the extraordinary of................:0:::csccsseeeeenees 7,491,428 46 


The total for the year will be found to amount to 16,819,434 10 
Them wowatptes Paria BOG aes. san ss. concen vscececessencspacsnuney 


9,474,079 81 
The deficit for the year amounted to.................. 7,345,354 29 
CONTENTIOUS AFFAIRS. 


We have no particular remarks to make concerning this 
service. The questions to which the working of railways give 
rise to were neither more numercus nor more important than 
in previous years, and the lawsuits in which the Company 
had been engaged for some years past are in the same situa- 
tion as at the cnd of the previous year. We are pleased to 
be able to inform you that in the course of the year the most 
important of those suits, and that which we have been carry. 
ing on against the Gonzales Company, will be settled by the 
arbitration to which we have before referred. 

GENERAL LIQUIDATION. 
f c 
_ The liquidation of the year 1879 had left a balance of 5,070,371 99 
including the assets remaining over from preceding years 


To that same has to be added the State eatihes’ an po 
c 
20,200,738 14 





I cs ea nt ae eee 


la ie ae a 1,460,779 50 

——_————_ 21,661,517 64 
PO SOOT TONTIIES 0.2. 5 pow svoceennsdinnes seu sbeeensbonaed 7,896,600 75 
Receipts for working the Calabro-Sicilian system ......... 450,380. 88 
ROGRNRND OE Che POREIVO® oon. ..y0i0 ses seseasssvedc cca cennep renee sti 125,665 37 
MW cape bc iccs\ akc SHORE Alor chs cael Mee eT kcal 34,165 61 


Total assets ........ 35,238,702 24 


From which has to be deducted :— toe f 





Interests and amortization ................ 27,511,790 
WO ooo sd.de5 gi civ bie viv vttlos Oe 842,658 12 
SRE OOMMNG 5a. vcnse ssncievceav ne seee 1,277,490 35 
Cambie) Gabe oe... seins ve scsnne ver cas 20,468 87 
29,652,408 62 
cig) MEINE 0 won vot-nasctamaapnaaina eg eaapane eae 5,536,293 62 
Of which 5,078,371f 99¢ was for previous years, and ‘ 
515,921f 63¢ for 1880. 
Less— 
4 c 
(1) 6 per cent. to the reserve ............ 30,955 29 
(2) 5 per cent,, or 25,796 8c, of which 
+ for the chiefs of services...........,... 6,449 2 
# to the Board of Directors.............. 19,347 6 
Supplement to complete the minimum 
of 171,428f 55¢ to the Board......... 152,081 49 
siicnpmigpidalslshea 208,832 86 
Net balance carried forward ......cccccccccceceeseeseeeee  55877,469 76 


GENTLEMEN,—The foregoing account explains the causes 
that have exercised the greatest influence on the economic 
results of the last year. 

It is certain that, but for the low price of iron and coal, and 
the cheapness of money in the country, and, we may add, 0 
the praise of your general direction and the chiefs of services, 
but for the reduction of expenses, which has been carried to 
the utmost limits, we should have had great difficulty ™ 
balancing the losses caused to the Company by the system of 
the sliding scale liquidation with the State, and by the loss by 
exchange in payments abroad. 

We have consequently reason to hope that, if we have bee 
able to carry forward an additional sum of 300,000f this year 
as soon as the suspension of specie payments ceases, and 
Parliament shall have approved of the convention of the 
April last, we shall be able to give a fresh impulsion to 0M 
traffic to the great advantage of trade, while securing, 
perhaps increasing, the yield of the capital employed 10 - 
vast undertaking. 
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ROYAL INSURANCE BUILDINGS, LIVERPOOL, 


AND 


LOMBARD STREET, LONDON. 








1880. 





FIRE DEPARTMENT. 


Premiums, after deducting Re-Assurances ...... 


£ s d 
833,078 9 11 
Sate 432,365 14 10 


SOC STH SCHR eee eee eee eeesee eee esrese 


LIFE DEPARTMENT. 


B. ~@-:4 


ocaisasectetiniiin asain epialilpsinds sd aes a 


JOHN H. M‘LAREN, Manager. 
DIGBY JOHNSON, Sub-Manager. 
JOHN B. JOHNSTON, Secretary in London. 








PERRY & CO., LIMITED, STEEL PEN MAKERS. 
| NOVELTIES AND INVENTIONS. 
A LARGE VARIETY OF AMERICAN NOTIONS, TOYS, AND NOVELTIES. 
r SELECT ASSORTMENT OF DOULTON WARE, ALSO A CHOICE ASSORTMENT OF FINE ART TERRA COTTA, SWISS 
MAJOLICA, FRENCH AND DRESDEN CHINA, WEDGEWOOD AND OTHER WARES. 
PERRY & CO.’S PERRY & CO.’S PERRY & COS 
| Nickel Silver Balance Spring | New Bronze Balance Spring HOLBORN VIADUCT PENS. 
Fountain Pen Fountain Pen. 4 ELEt EC 
No. 3120. Te di 
| PRICES. 
Bronze, Nos. 19 and 20, 1s 6d per gross ; Purple Bronze, No. 119, | 
aatno with turned-up points, 6d per box of 3 doz., or 1s 6d per gross. | 





Holds sufficient ink for writing a 


Price 1s | 


This Pen holds sufficient ink for a 
whole page of writing. Price 1s per 
box of three dozen. 


whole page of manuscript. 
per box of three dozen. 


Patent Nickel Silver, No. 219, with turned-up points, ls per box of 
3 doz., or 3s per gross: Gilt, No. 19 and 20, 6d per box of 2 doz., 
or 3s per gross. 





Soutp BY ALL STATIONERs. 





PATENT NICKEL SILVER PENS. 
The great success and favour these Pens are finding with the 
public have induced the Patentees to publish the following 
patterns: the 441, of soft and quill-like action ; the Nickel J. 1446, 


Sy Hp ey _ 


for bold and fashionable writing ; and the Cleopatra, 1448, a 


hard Pen, suitable for Book-keepers. 1s per box, or 3s per gross. 
Sold by all Stationers. + i 


PERRY & CO/’S | 
| 








o - 





£107. Magic Extension, 5s each. 


WHOLESALE, 18, 19, & 20, HOLBORN VIADUCT, LONDON, E.C. 


eee 


PERRY & (CO0”S PATENT ALUMINIUM GOLD PENCILS. 


PERRY & COS 
STYLOIDOGRAPHIC_ PEN. 
ae acs 


mz 
Price 10s 6d, or with Seen Points, of everlasting wear, 
6d each. 


This is clean li riting Instrument, which hen used with 
— and Co's Aniline may ve called “A Permanent Finid Ink 
fee pecen onl ceusbines the convenience of the Lead Pencil with the security of 
Pen and Ink. Sold by all Stationers. Wholesale. s 

PERRY & CO., Lia., HOLBORN VIADUCT, LONDON. 








5085. “Armstrong” Pattern, Aluminium Gold, 4s each 
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[MPERIAL BANK OF CANADa.| BANCO, COLOMBIANO 


Heap Orrice.—Toronto. 
H. 8. HOWLAND, President, 
D. R. WILKIE, Cashier. . 
The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 
the Dominion, and _ letters of credit. 
Agents in England.—Messrs BOSANQUET, SALT, 
and Co., Bankers, 73 Lombard street, London. 
Dated Toronto, 20th April, 1881. 


JjOM INION OF CANADA, 

ONTARIO, MANITOBA, and NORTH-WEST 
CANADA. 

THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans- 
mission, and to issue letters of credit, ticulars and 
terms of which may be known on applicatian to their 

nts in England, Messrs BOSANQUET, SALT, and 
oO. Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 

Sr einem 

T iE BANK OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 


London. 
Capital, 21,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GeyERAL ManacGer—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 


Loxpow Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 

1 ‘ yr i‘ 
PHE AGRA BANK (LIMITED). 
EsTaBLISHED In 1833. 

Carrrat, £1,090,000. Reserve Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancueEs in Ecinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 

below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Brx18 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates and Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
HON G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fuz.d, $1,800,000. 
Court or Directors -> Heap Orrice 1x Hone 
CNG. 
ComMITTEeE 1n Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. of Messrs T. A. Gibb and Co.). 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
BayxERs—London and County Banking Company, 




















Limited. 
BRaNCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanghai, Foochow. Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London, 


aia. 

The Co ion grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
“=z allow 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, nage in the principal cities of 
Europe, Asia, and Amera, for the use of travellers, 

They open Current Ac.ounts for the convenience 
< ae ts returning from China, Japan, and 
Tm 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government dra 
luterest and Dividends on the same as they fall due 

Dividends are we in London on of the 
— of meeting in Hong Kong, held in February 





} 
| 
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Established 1878. Paid-up Capital $612,900. 
ManaGina Drrecror...... RECAREDO DE VILLA. 
Aen 5-50 cehictesaates CARLOS F. IRIGOYEN. 

This Bank undertakes the sale and purchase of 
Bills of Exchange on London, Paris, New York, and 
San Francisco, at current rates, and has Agencies at 
Antigua Guatemala, Escuintla, Mazatenango, Que- 
zaltenango, and Retalhuleu, for the encashment of 
ts notes. 


J ONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

OHN SUTHERLAND, Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1347. 

Heap Orrice—54 Old Broad street, London, E.C, 

b SEINE, nssnveckestsbadescehs £800,000 
Reserve fund ............... 250; 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
apatad, also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 


BANK of NEW SOUTH WALES, 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


Capital paid up ............++. £1,000,000 
UUDNTS TUN occiicnssccssisneece £500,000 





Letters of Credit and bits granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretary. 


AY LL 
7 HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £490,000; Reserve Fund, £36,000, 
Number of proprietors 1,848. 

Lonpon OrFice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


- > 
THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 20,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £20%,000. 
CHarrMAN—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be «greed upon. 

Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victsria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £300,000, 
Reserve fund, £297,500. 

Orricrs—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms, Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania, 

THOMAS T. ROBERTS, Acting Manager. 


BANK _ OF AL: 











NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,00v. 

Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchureh, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
| Agencies, and transact every description of Banki 

| business connected with New Zealand, Australia, an 

Fiji. on the most favourable terms. 

‘he London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
| ascertained on application. 





F, LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C 








A} 
HEL UNITED DISCOUNT 
Capital subscribed, £750,000; paid ep an 
apital subscribed, ,000; paid up and r 
a a £345,000. se 
otice is hereby given, that from this da’ 
further notice by sbreitecmens the RATE ey 
TEREST on deposits En on demand is ONE. 
AND-.A-HALF PER CENT.; at seven or fourteen 
days’ notice, ONE-AND-THREE-QUARTERS PER 
CENT. per annum. 
CHRISTOPHER R. NUGENT, Manager 
No. 38 Lombard street, E.C., August 8, 1881, : 


ent 

OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best qualit 

THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


SILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 

Silvered by new pr cess with pure Silver not liable 

to injury from damp, heat, or handling. Unequalled 

in brilliancy, Samples, tariffs, and estimates on 

application. 

THE PATENT SILVERING COMPANY (Limited), 


[UN VILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the Inter. 
national Exhibition of 1862, Dublin Exhibition of 1365, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. ota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Lendon Offices, 4 Beaufort buildings, Strand, W.C, 


STEPHENS’ WRITING 


AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy | 
flow and durability. 


SCARLET INK FOR STEEL PENS, 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. | 


PENINSULAR AND ORIENTAL’ 
STEAM NAVIGATION COMPANY, 


UNDER CONTRACT FOR HER MAJESTY’S MAILS | 
TO INDIA, CHINA, AUSTRALIA, é&c. | 

















REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 


FORTNIGHTLY wa » CEYLON,MADRAS, | 
and CALCUTTA, 
™ » » CHINA& JAPAN. 

- a » AUSTRALIA and! 


NEW ZEALAND. | 


Orrices: 
122 LEADENHALL STREET, LONDON, E.C. 
AND 
25 COCKSPUR STREET, 8.W. | 


()’ ERLAND ROUTE 

vid MARSEILLES.—MESSA- | 
GERIES MARITIMES DE FRANCE | 

, —97 Cannon street.—French 

Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
BENE oes aciss 1 May. : 
YANGTSE ...15 — Aden, Galle, Singa re, 
SAGHILLIEN29 -- For Batavia, Saigon, Ho 
DJEMNAH.....12 June Kong, Shanghai, an 
AMAZONE.....26 — Yokohama, 
OZRUG........0d8. 10 July. oil 

The Steamers of the Ist May, 29th May, t 
26th June, connect at Aden with the Steamers for 
Reunion and Manritins, and those of the 15th May, 
12th June, and 10th July at Galle with the steamers 
for Pen:Lcherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constautinople every Saturday, 5 p.m. 

a oe every a " , 5 p.m. te set 

e Company's weekly Steamers J 

connect at Deskadrin with the English Mail Steamers 
from Brindisi to Bombay : . 

For passage, rates of role. and information, apes 
- the Conran? LO} sy HEAD OFFIC 

annon street, E.C.; also for 
business only at the Sus AGENCY, 51 Pall Mall, 8.W. 
wa Pte ae oe Poe aaa 
ROYAL POLYTECHNIC 

Lurline, the Rhine Maiden, by Mr 

Buckland. — Arctic Exploration, by Om 5. D. 
Cheyne, RN Poreslain, Manufactare, % * 7.0. 

ogau.—The Photographer’s Sunbeam, ‘Ww. 
Hepworth.—The Rising in the Transvaal, by Mr W 
R. May.—Etherdo, the Juggler—The Micros 
Electricity, the Isle of Wight, &c., Mr J.) sea: 
—Fleus’s living Apparatus.—The Electric by Mrs 
—Balmain’s Luminons Paint Room.—Reci to 
Stirling and others at 3 on Saturdays. —_— 
the whole ls. Open from 12 till 5 and 7 till 
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